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IRELAND DURING 1888. 


No, I.—Carrrats anp Reserve Fonps, 


_ We again continue the summary of the alterations in the capital 
and reserve funds of the joint-stock banks of the country, which 
has been carried on in this Journal for every year since 1876.* 
_ This summary shows the progress of the business during the 
| last eight years as far as it can be tested in this manner. The 
_ same basis as previously employed, that provided by the figures 
published in the Banking Almanac, has been used. The state- 
ments given there are supplied by the banks themselves, and 
hence we have to repeat them as stated on former occasions, no 
better basis can be found. It appears probable that the great 
increase in the capitals of banks, which followed on the acceptance 
of the principle of limitation of liability, is now for the greater 
part completed, and that such additions as may be made will 
represent rather the amounts required by the natural extension 
of the business than the additions which it was desirable to © 
make when the limitation of liability was decided on. The 
business of banking in this country has now probably settled 





* See Bankers’ Magazine, February, 1877, 1878, 1879, 1880, and January, 
1881, 1882, 1883, 
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down much into the position in which it may. be expected to 
continue for the present. There is no great or rapid extension 
in the number of banks. The list of private firms carrying 
on the business gradually diminishes year by year. There 
have been comparatively few new private banks established in 
the provinces recently, and the list would show a greater 
diminution had it not been for an increase shown in the number 
of private banks mentioned as carrying on the business in 
London, which, to a certain extent, counterbalances the 
diminution elsewhere. Few new joint-stock banks either have 
been established of recent years, and such as have been started 
have carried on generally but an ephemeral existence. Amal- 
gamations among banks, both private and joint-stock, have 
been rather the rule of recent years than the establishment of 
fresh businesses. This policy is a wise one, There are now 
certainly in England and Wales quite a sufficient number of 
banks to supply all the legitimate requirements of the country. 
It is possible that in Scotland and Ireland, should any altera- 
tion be made in the legislation under which the note issues of 
those divisions-of the country are carried on, that, if the 
privilege of issuing notes were thrown ‘open, additions might be 
made to the number of banks existing there. But it is by no 
means certain that any such addition would be an unmixed 
benefit, and for the present, at least, no alteration in the law 
regulating the issue of notes appears likely to occur. It might 
be quite possible to re-arrange the law under which the issue of 
notes and banking business generally is carried on, to the great 
advantage of the country. An assimilation of the banking law 
throughout the United Kingdom might be made in a very useful 
manner. The existing law is antiquated and extremely incon- 
venient in many of its details. It belongs toa period in which 
banking, as at present carried on, was hardly understood in the 
country, at that time the issue of notes was thought to be one 
. of the most important of the operations of a bank, and to require 
legislative management and regulation in a manner which 
would not be considered necessary now. The subject is not, 
however, one to attract public attention much, and, as far as 
can be seen, the Government is hardly likely to take the matter 
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up without some strong pressure from without, which does not 
appear probable. 

As we have mentioned before, the continuing this statement 
from year to year in the same manner has this advantage, that 
it gradually forms a historical statement of much value. Bank- 
ing in this country may now be considered to have overcome 
completely the ‘disastrous events of the year 1878, when a 
diminution of banking capital to the extent of £1,000,000 was 
recorded, During the last year an increase of about £2,400,000 
has taken place. The comparison with the previous years as to 
the number of banks among whom this increase is distributed 
is as follows :— 


IncREASE IN Bankina CaprraL AND Reserve Fcnps TOOK PLACE AMONG— 





1826, | 1877. | 1878, | 1879, | 1880. | 1881.) 1882. [1983 





—EE——— 


‘ Metropolitan banks . 7 ll 15 
Metropolitan and provincial ‘ 
| banks . ; 7 3 
| Provincial banks ‘ 4 | 5 ‘ 73, 66 


—- ———-- 





in England and 
: 91! 88 | 
| Banks in the Isle of Man q 2 | 1) 
Banks in Scotland m . é d $ 6 | 

| Banks in Ireland : 








| Banks in the United King- 
| dom which have increased 
their rs aad and reserve 
funds. ¢ ‘ 95 |, | 99 | 














Eleven banks in England ‘showed a diminution in their 
capital during 1883 as compared with four in 1882, six in 
1881; fourteen as compared with seven in 1882, fifteen in 1881, 
ten in 1880, sixteen in 1879, recorded a diminution in their 
reserve funds. These movements, it should be stated, are 
frequently mere matters of account. Capital is sometimes 
moved to reserve and reserve to capital, as suits the convenience 
of the banks concerned. In Ireland one bank shows an increase 
in its capital, in Scotland no bank has done this. In Scotland no 
bank shows diminution in the capital. In Scotland five banks, 
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and in Ireland three banks show an increase in reserve funds, In 
Treland no bank shows a diminution in the capital, but two banks 
show diminutions in their reserve funds. In 1883, as for the 
last four years, more than two-thirds of the whole number of 
joint-stock banks in the country have added to their available 
resources in the way of capital and reserves, 

The following may be specially mentioned as among the 
larger augmentations to the capital and reserve funds of the 
banks referred to throughout the United Kingdom ;— 


Amone Metroprouitan Banks, 
British Mutual Banking Company, Ltd 


(previously existing but not mentioned) £31,155 Increase in Capital. 
18,196, Reserve Fund, 


£49,351 
City Bank, Limited , pes Reserve Fund. 
London Joint Stock Bank, Limited . « £56,612 Reserve Fund, 


London and Westminster Bank, Limited £800,000 Capital. 
548,809 Reserve Fund, 


£1,348,809 


Union Bank of London, Limited , , £263,578 Capital, 


Amone MetRorowtan AND Provinctan Banks, 


Capital and Counties Bank, Limited, , £50,000 Increase in Capital. 


70,000 iy, Reserve Fund, 


£120,000 


London and South Western Bank, Limited £50,000 Capital, 
National Provincial Bank of England, Ltd, £90,000 Capital. 


53,750 Reserve Fund. 


£143,750 





and Ireland during 1883. 


Amone Provincrat Banks. 


Bank of Liverpool, Limited . . . $72,657 Increase in Capital. 
4,742 in Reserve Fund. 
£77,299 


——______ 
lcmumeidenemiieneal 


Cheshire Banking Company, ae (pre- 
existing but - mentioned) . 


Manchester and County Bank, Limited . 
Nottingham and anes sates 
ing Company ‘ 


Parr’s Banking Company, Limited... . £67,700 


Preston Banking Company, Limited . . 50, Capital. 
14,000 Reserve Fund. 


£64,000 _ 


York City and County Bank, Limited . £53,020 
13,192 


£66,212 


—_— 


These amounts represent, in some cases, rather the amounts 
brought. into account and shown to be added to the capitals and 
reserve funds during the past year, than the amounts actually 
called up and paid during that period. The sums added to the 
capitals of banks are not unfrequently called up gradually in 
such proportions and amounts as may be convenient to the 
shareholders generally, and they are brought to account when 
the process is completed ; hence they do not appear in this list 
till the whole is paid. It also occasionally occurs that when 
reserve funds have grown toa considerable sum, a transfer is 
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made from them to the capital account, which becomes thus 
augmented without any direct payment from the shareholders. 

The statement for England and Wales during the last eight 
years is given in the following table :— 


Jornt Stock Banxks.—ENGLAND AND WALEs. 


Additions to Additions to 
Paid-up Capital. Reserve Fund, 
£892,917 ; ‘ : . £924,693 
$80,706) sical do aloe? LO 
$86,498 os dasidunitiok io Qe 
889,394 .  ... .. 808,832 
1,597,058 . . . . 41,890,943 
OC 
648,000 ; ; ‘ ; 362,217 
964,188 < . . «° ROGER 
£6,290,610 $6,071,531 


These figures are irrespective of the loss of capital experienced through the failure 


of the West of England Bank—£750,000 capital and £156,000 reserve fund. They 


may be taken to show the natural progress of the funds employed in banking business 
during the seven years under notice. 


An addition of about eleven millions, if we allow for the 
destruction of capital caused by the failure of the West of 
England Bank, has thus been made during the last eight 
years to the banking capital of the country. It isto be observed 
that nearly half of it has been accumulated, either from the un- 
divided profits of the business, or from the premiums paid on 
new shares. 

The additions to capital have, it will be observed, been 
considerably larger than the additions to the reserve funds in 
England and Wales during the past year, but on balance, for 
the last eight years, the additions to the resources of the banks 
have been nearly equal under both of-these heads. This mode 
of adjusting these amounts appears a very judicious one. 
Should any alteration in the apportionment of the funds be 
made it would be better that the reserve funds, rather 





at gan > el a 


eS = ae 


“Ae 


OO fM & & ao -~ o 


and Ireland during 1888. 7 


than the capitals of banks, should be added to at the present 
time. The deposits in the banks of the United Kingdom do 
not always increase very rapidly from year to year, and the 
rates for the use of money have not been very high recently, 
nor does there seem any immediate probability of their improving 
greatly. This latter position of affairs may, however, alter, 
but it cannot, under any circumstances, be otherwise than an 
advantage to a bank to be in the possession of funds which 
are of the nature of capital, but on which, nevertheless, it is 
not bound to pay a dividend. The desire to provide a divi- 
dend on. capital, and to maintain a dividend at a fixed point, 
has often been the cause of banks undertaking business of an 
uncertain and hazardous character, or has induced them to 
divide profits which should. not have been distributed. 
Reserve funds thus strengthen banks even more than amounts 
which stand under the name of capital, and it is a very 
judicious measure to increase them. 

Banks stand in a different position to: most other public com- 
panies formed for carrying on an active business. In the case 
of a railway, a canal company, or a gas company, it is perfectly 
possible that portions of their works may become antiquated 
or superseded by more modern inventions. This has been to 
some extent the case with canal companies, and it is quite 
possible that, in the case of the other classes of concerns re- 
ferred to above, a similar process may take place. But such 
an event as the capital becoming fixed in a useless employment 
should never occur in the case of a bank. The resources of a 
bank should never be employed in.any other manner than in 
short loans on ample security, and such a loss of capital as is 
alluded to above should not be within the limits of the risks 
incurred, A well-managed bank should be a business of the 
most permanent class, and the additions to its capital an increase 
of the permanent resources of the country. 
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JOINT STOCK BANKS— 


Wuicu HAVE STATED AN | ALrEnation 








Paid-w 


Capi 
Name of Bank, as stated 
in 1882, 








£ 
Adelphi Bank, Limited . ‘ ‘ : ‘ 130,110 
Alliance Bank, Limited . «| 800,000 
Ashton, Stalybridge, Hyde, and Glossop Be Bank . 50,000 
Bank of Bolton, Limited . | 375,277 
Bank of Liverpool, Limited | 625,000 
Barnsley Banking Company, Limited . | 47,168 
Birmingham, Dudley and District Banking 
Company, Limited | 345,000 
Birmingham Joint Stock Bank, Limited . 300,000 
Bradford Banking Company, Limited . 408,000 
Bradford District Bank, Limited 297,885 
Bristol and West of England Bank, Limited . 150,000 


British. Mutual Banking Company, Limited . Sea | 


Bucks and Oxon Union Bank, Limited . 

Burton, Uttoxeter & Ashbourn Union Bank, Lmtd.| 130, 000 
Capital and Counties Bank, Limited . - | 350,000 
Carlisle & Cumberland Banking + ea Lmtd.| 100,000 
Central Bank of London, Limited . . 125,000 


31,155 





The same. 
The same. 
| 400,000 
The same. 
The same. 


| Previously 
Cheshire Banking Company, Limited “4 fp: J \ 34,555 


but no 
mentioned. 


City Bank, Limited . ‘ ‘ : | 800,000 
Commercial Union Bank, Limited . 4 26, 036 
Consolidated Bank, Limited . 800, 006 
Consols Bank, Limited . | 11,100 
Co-operative Wholesale Society, Limited 159,340 
Cornish (The) Bank, Limited . ° ° | 48,930 
County of Gloucester Bank, Limited . «| 182,760 
County of Stafford Bank, Limited . : . 67,000 
Coventry Union Banking © sy de ° ‘ 56,000 
Cripplegate Bank, Limited . > ; 1,000 


Darlington District - oint — ae Com- 
pany, Limited ° ° é 


Derby Commercial Bank, Limited . 50,000 
Derby and Derbyshire Banking Company, Lmtd. 70,312 
Devon and Cornwall Banking Company... 160,000 | 
Exchange and Discount Bank, Limited . ‘ 100, 000 
Glamorganshire Banking Company, Limited . | 338, 9265 | 
Gloucestershire Banking Company, Limited . | 450,000 
Halifax Joint Stock Banking Company, Limited; 200,000 
Hove Banking Company, Limited . -| None. 

Huddersfield Banking Company, Limited . | 415,150 
Hull Banking Company, Limited . ° . 124,432 
Imperial Bank, Limi ‘ , | 675,000 
Knaresboro’ and Claro Banking Company, Lmtd.| 42,740 | 


48,000 





1,000,000 
The same. 


179,462 
The same. 
The same. 
The same. 
The same. 
The same. 
} Trans- } 

ferred_to 
{¢ {ork City 
}} and Coun! 


nk 
Limited. J 


The same. 
78,125 
The same. 
The same. 
The same. 

| The same, 








| The same. | 


416,150 | 
140, 000 | 
The same. | 
The same. 


In liquidation. 


In liquidation. 


Increase 
in 1883, 


& 





50,000 


34,555 | 





| ae 
7,813 i 
aI 





} 
| 
1,000 | 
15,568 | 


26,036 
11, 100 





Carried forward . . | 











ga 
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ENGLAND AND WALES, 


and Ireland during 1883. 


iw CarrtaL on RESERVE IN 1883. 





Reserye 
Fund 
as stated 
in 1883. 


Increase 
in 1883. 





45,606 
202,000 





419,786 


240,000 | 


202,753 | 


(rs 1! 


mentioned. 
28,000 

105,000 | 
230,000 | 
70,000 
65,000 





200,000 
None 
159,000 
124,432 
135,000 | 
40,500 | 


£ 
35,000 
227,500 
21,068 
9,747 
308,687 
28,606 


210,000 
421,593 
245,000 
204,541 

15,000 


18,196 


29,000 
106,600 


& 
5,000 
15,000 
417 





300,000 | 
65,000 


77,500 
None 
500,000 
205,000 

18,991 


12,000 | 
47,232 | 
60,829 | 


23,586 
1,339 


Limited, J 


21,500 
30,000 
127,000 
56,038 
10,289 
186,225 
170,000 
869 
172,000 
128,229 
150,000 
44,000 


| 


4, 500 
455 
289 

35323 


13,000 

3,797 
15,000 
_ 3,500 





Name of Bank. 











| 383,441 | 








Adelphi Bank, pared 

sicnee, Beak de dge, d Gi Bank. 
Ashton, Stalybri Hyde,an 0880’ 

Bank of Bolton, Limited Hyd ° 
Bank of Liverpool, Limited. 

a Banking Company, Limited. 


Birmingham, Dudle a District Banking 
Company, Limited. 
picseaies ees Bt Si rd 
ord ompany, Limited. 
Bradford District Bank. Lim ~~ Limited. 
Bristol and West of England Bank, Limited. 


British Mutual Banking Company, Limited. 


Bucks and Oxon Union Bank, Limited. 
Burton, Uttoxeter & Ashbourn Union Bk., Ld. 
Capital and Counties Bank, Limited. 

Carlisle and Cumberland Banking Compy., Ld. 
Central Bank of London, Limited. 


Cheshire Banking Company, Limited. 


City Bank, Limited 
Commercial Union Bank, Limited. 
Consolidated Bank, Limited, 
Consols Bank, Limited, 
Co-operative Wholesale Society, Limited. 
Cornish (The) Bank, Limited 
County of Gloucester Bank, Limited. 
ee of Sanaa Bank, Limited. 

ventry Union Banking Com, . 
Cripplegate Bank, Limited. ne 


Darlington District Joint Stock Banking 
Company, Limi 


Derby Commercial Bank, Limited. 


Derby and Derbyshire Banking Compy., Ltd. 
Devon and Cornwall cha 


Halifax Joint Stock Banking Com Ltds 

Hove Banking Company, 7 

Huddersfield banking Danan Limited, 

Hull eT Beck, Dee Limited. . 

Imperial Limited 

Knaresboro’ and Claro Banking Senin Ltd 
. Carried forward. 
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JOINT STOCK BANKS.— 
Wuicn HAve Sratrep AN ALTERATION 





| 


Name of Bank. 


Paid-up 
Capita 
as stated 


in 1882, 


| 
Brought forward di 
Lancashire and Yorkshire Bank, Limited . 
Leamington Priors and Warwickshire Bank, | 
Limited ; 
Leeds and County Bank, Limited | 
Leicestershire Banking Company, Limited 
Lincoln and Lindsey Banking Company, Limited | 
Liverpool Union Bank, Limited , 
Londen (The) Banking Association, Limited 
London Joint Stock Bank, Limited . 


London and Provincial Bank, Limited . 
London and South Western Bank, Limited 
London Trading Bank, Limited : 
London and Westminster Bank, Limited . 
London and Yorkshire Bank, Limited 
Manchester and County Bank, Limited 
Manchester Joint Stock Bank, Limited 
Manchester and Liverpool District Banking 
Company, Limited ‘ 
Manchester and Oldham Bank, ‘Limited 1 
Manchester and Salford Bank, "Limited 


National Bank ef Liverpool, Limited 


National Bank of Wales, Limited . F 

National Provincial Bank of England, Limited 

North Eastern (The) Banking Company, Limite: 

Northamptonshire Union Bank, Limited 

North Western Bank, Limited . 

“Saeey. and Nottinghamshire Banking 
Com: 

Nottingham Joint Stock Bank, ‘Limited . 

Oldham Joint Stock Bank, Limited 

Pares’s Leicestershire Banking Company, “Lmtd. 

Parr’s Banking Company, Limited . : ; 

Preston Banking Company, Limited. 

Royal Exchange Bank, Limited 4 

Sheffield Banking Company, Limited 

Sheffield and shire Bank ; 

— ot Lint rome eg Joint Stock Banking j 


Sheftickt m }) Union Banking C ompany ; Lmtd. 
Southport an reas Lancashire i Com-| 


staffordshire hive Joint Stock Bank, Limited . . | 


£ 


300,000 | 


40,000 | 
126,640 
399,214 | 


114,432 


600,000 | 
600, 000 


Previous! 

existing 

but not 
mentioned. 


300,000 
200,000 


2,633 | 
2,000,000 


145,000 
660,000 
102,300 


905,000 


47,600 
759,060 


300,000 


67,912 | 
2,036,250 
255,950 | 


Paid-u 
Capital 
as stated in 
et. 


£ 


| | ‘The same. 
| 136, 610 | 

* 399, 647 | 
| The same, 
| The same. 


| Tho same. 


1,200,000 | The same, | 
London and North Western District Bank, Lmtd. 7 


ft 6,673 | 


250,000 


The same. 


The same. 
40,677 
be. 000 | 


“tented, to i 
Par 





' Comes 
63,730 
2,126,250 
235,956 


210,000 | 


405,000 


203,500 
100,000 
45,740 


| The same. 
} 


350,000 | 
492,300 | 
100,000 | 
66,727 | 


333,375 


210,000 | 


192,000 


180,000 | 


48,088 
175,000 | 


150,000 


| 48,820 
| The same. 


The same. 


| 
Decrease 
| in 1883, 


Increase 
in 1883. 


| 
447925 | 8536 
| The same. | 


6,673 


_ Banking fier ee 


732 | 





Carried forward _ 


1,562,618 | 447,121 











and Ireland during 1883. 


ENGLAND AND WALES, 
iw OaprraL on ResERVE IN 1883. 








| 
| 
| Reserve | 
| 
| 
! 
' 
} 
| 


Fund | Increase | Decrease zo _ 
as stated | in 1883. in 1883. | ; Name of Bank. 
in 1883. 


£ £ 
383,441 Ete . Brought forward, 
94,120 | 100,000 5,880 .. | Lancashire and Yorkshire Bank, Limited, 
| | Leamington Priors and Warwickshire Bank, 
20,723 22,458 1,735 - Limited. 
4,000 6,500 2,500 ay | Leeds and County Bank, Limited. 
100,000 | The same. a j Leicestershire Banking Company, Limited. 
157,412 | 158,817 1,405 4 Lincoln and Lindsey Banking Company, Ltd. 
307,510 | 319,630 12,120 ee Liverpool Union Bank, Limited. 
54,000 | 57,600 3,600 — London (The) Banking Association, Limited. 
594,621 651,233 56,612 | “ London Joint Stock Bank, Limited. 


Previously)| _. . re 
| en \ 620 | 620 .. | London & North Western District Bank, Ltd. 
mentioned. ) | : 
204,615 | 207,690 3,075 os London and Provincial Bank, Limited. 
25,000 | 30,000 5,000 * London and South Western Bank, Limited. 
100 | 130 | 30 “0 London Trading Bank, Limited. 
1,122,489 | 1,671,298 | 548,809 - London and Westminster Bank, Limited. 
~ 3,000 5,000 2,000 = London and Yorkshire Bank, Limited. 
460,000 | 480,000 , 20,000 ys Manchester and County Bank, Limited. 
63,540 65,168 1,628 ive Manchester Joint Stock Bank, Limited. 
Manchester and Liverpool District Banking 
724,886 , 731,045 6,159 ”" Company, Limited. 
None. | None. aa .. | Manchester and Oldham Bank, Limited. 
337, 480 | - $40, 000 2,520 + Manchester and Salford Bank, Limited. 


| National Bank of Liverpool, Limited. 


‘ Be a7 eS National Bank of Wales, Limited. 
1,278,750 | 1,332,500 ae National Provincial Bankof En land, Limited. 

59,296 | -60,139 | 843 .. | North Eastern (The) Banking Banking Company, ZA. 

207, 796 | 217,941 | » 145 - Northamptonshire Union Bank, Limited. 
120,000 | 130,000 | | 1. North Western Bank, Limited.’ 
Nottingham and Nottinghamshire Banking 

50,600 | Tho samc. oe e Company. 

39,000 41,000 | uh Nottingham Joint Stock Bank, Limited. 

3,500 | 6,000 vs Oldham Joint Stock Bank, Limited. 
162,086 | 162,526 | 3 Pares’s Leicestershire Banking ne aye Ld. 
269,650 289,690 as Parr’s Banking Company, Limited 
64,060 78,000 .. | Preston Banking Mes ge Limited. 
None. | None. real | i Royal Exchange Bank, Limi 
145,379 142,732 we 2,647 Sheffield Banking Conkpatiyy  imited. 

87,944 88,610 6 .. | Sheffield and Hallamshire : 
—— and Rotherham Joint Stock Banking 
123,263 , 122,463 | 2 mys Limited 

25,000 10,000 - 1 5000 snef d (The) Union a a eg cnnt Ld. 
| sang He oy cashire Banking 
None. | 4,211 | 


25,000 | 30,000 | & 15,000 Staton o Toint Stock Bank, Limited. 











1,174,929 207,871 = . Carried forward. 
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JOINT STOCK BANKS,— 
Wuice » HAVE B StarEp AN ALTERATION 





Name of Bank, 


Brought forward ‘ ‘ 
Stuckey’s Banking lepdate 
Swaledale and Wensley Banking Company, - 
Limited ° 
Swansea Bank, Limited . 


Union Bank of Birmingham, Limited 


Union Bank of London, Limited . 
Union Bank of Manchester, Limited 


Union Bank of Preston, Limited 


West London Commercial Bank, Limited : 
West Riding Union Banking Company, Limited 
Wilts and Dorset Banking Company, Limi 

——ae and Staffordshire red 


Com 
ity sat’ County Bank, Limited 
York Union Banking Company, Limited 


Net Increase in Capital ‘ 
Net Increase in Reserve Fund 





Paid-u 
Capita! 
as stated in 
1883. 


3 
301,900 | 303,950 


63,000 | The same. 
201,236 | The same. 
{ Trans- > 
ferred 
the Bir- | 
J a } 
| Midiana | 
| Bank, | 
\ Limited. | 
1,395,000 | 1,658,578 
440,000 : 


107,775 


29,402 


28,313 
474,090 | Th . 
350,000 | 400,000 


100,000 | The same. 
174,500 | 227,620 
165,000 | 172,000 








Increase 
in 1883, 


& 
1,562,618 


2,050 


166 


50,000 


53,020 
7,000 


Decrease 
in 1883, 
ar Mae 

447,121 


ee 





1,938,432 


153545134 





MeETROPO 


LITAN 





‘Alliance Bank, Limited. 
British Mutual Banking Company, Limited . 


Central Bank of London, Limited . é 
City Bank, Limited ‘ 
Commercial Union Bank, Limited . 
Consols Bank, Limited . ‘ ? 
os Bank, Limited 
Imperial Bank, Limited . 
London (The) Banking Association, Limited . 
London Joint Stock Bank, Limited 
London and North Western District Bank, 
Limited . ‘ 2 P . 


London Trading Bank, Limited 

London and Westminster Bank, Limited 
Royal Exchange Bank, Limited. 
Union Bank of London, Limited . 
West London Commercial Bank, Limited 





Sixteen Metropolitan Banks . 


800,000 ie same. | 


| 


125,000 

800,000 | 1,000,000 
26,036 Im liquidation. 
11,100 I liquidation, 

1, 000 | | The same. 

675,000 | The same. 

600,000 | The same. 

1 ,200, ,000 The same. 


6,673 


31,155 


mentioned. 
2,633 3,058 
2,000,000 | 
66,727 
1,335,000 
28,313 


ee 


33,155 


6,673 


425 
,000 


263,578 
166 














oe 1,101,097 








we 


eo ae | Mi. 


and Ireland during 1883, 


ENGLAND AND WALES, 
in CaprTat on RESERVE IN 1883. 





Name of Bank, 





2,000 


2,643 
36,126 
$50,777 


73,114 
156,500 
89,356 


ee 





‘£ 
1,174,929 
8,000 


3,118 
5,000 








229,636 
— 


1,046,770 





. Brought forward. 
Stuckey’ 8 Company. 
ar a ond adieyaale. Banking Com. 


pany, Limi 
Swansea Bank, L Limited, 


Union Bank of Birmingham, Limited, 


Union Bank of London, Limited. 
Union Bank of Manchester, Limited, 


Union Bank of Preston, Limited. 


West ‘adie U Sankine Gon may, 
est nion pan: 
Wilts and Dorset Banking Company, Liter 
—w and Staffordshire Banking 


York mk Gity a and oe Bank, Limited. 
York Ualon Banking Company, Limited, 


+ Net increase in Capital. 
. Net increase in Reserve Fund. 








Banks, 














212,500 


100 
1,122,489 
None. 
600,000 
2,643 





227,500 
18,196 


77,500 
500,000 


1,339 
150,000 


57,600 
651,233 


620 

















" Alliance Bank, Limited. oy 
| British Mutual Banking Company, Limited, 


Cut Reet Limited, 


London (The) Banking Association, Limit , 
London Joint Stock Limited. 
“Tinted North Western District Bank. 


London Bank, Limited, 

London and Westminster Bank, Limited, 
Royal Exc Bank, Limited. : 
Union Bank London, Limited. 

West London Commercial Bank, Limited, 


- __.« Sixteen Metropolitan Banks, 
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JOINT STOCK. BANKS,— 
WHhiIcH HAVE STATED AN ALTERATION 
METROPOLITAN AND 





| 
| Paid-up Paid-u 


| Capital Capi 
Beaks of Sank. | as stated | as stated 


in 1882. in 1883. 

£ £ 

Capital and Counties Bank, Limited —. ° 350,000 | 400,000 | 
Consolidated Bank, Limited ’ “ ; 800,000 | The-same. 

London and Provincial Bank, Limited ; . | 300,000 The same. | 
London and South Western Bank, Limited . 200,000 250, 000 

London and Yorkshire Bank, Limited . . | 146,000 | The same. | 

National Provincial Bank of England, Limited . | 2,036,250 | 2,126,250 | 

' 


Six Metropolitan and Provincial Banks . | oe 











PRovinerat 














Seventy Provincial Baska:< ......: mee [sssass | $46,312 





Ise or 


———— = —— 








Dumbell’s Banking Company, Limited . ., 36,904 | The dase ie | 


Previously 
25,000 | 


Net Inerease in Capital “— . : te 25,000 | 


Manx Bank (The), Limited . . . . J existing 


but not 
mentioned. 








* JOINT STOCK 





Caledonian Banking Sos age Limited . ; 150,000 | The same. 
Clydesdale Bank, Limited d - | 1,000,000 | The same. 
Money Order Bank, Limited . : , 4,041 in tiquidation. 
National Bank of Scotland, Limited i . | 1,000,000 | ‘The same. 
Royal Bank of Scotland . . + « | 2,000,000 | The same. 
Union Bank of Scotland, Limited; ‘ - | 1,000,000 | The same. 


Net Decrease in Capital. . “| in is 
, \ 





JOINT STOCK 





Belfast Banking Company, Limited : . | °°250,000 | The same. es | 
Hibernian Joint Stock Company, Limited . | 600,000 | The same. Oa 
“* | 

| 





National Bank, Limited . ‘ : . | 1,500,000 | The same. 
Northern Banking Company, Limited ' -| 300,000 | The same. 
Provincial Bank of Ireland, Limited ; . | °640,000 | The same. 


Ulster Bank, Limited ° < : 300,900 383,035 83, 095 
Net Increasein Capital. . 3 . . si 9 53.005 | 

















and Ireland during 1883. 


ENGLAND AND WALES, 
m Capitan on REsERVE IN 1883. 
Provrnctat BANEs. 





| | | 
Reserve 
| Fond Increase | Decrease 
as 8' as stated in 1883, in 1883. | 
in 1882. in 1883 


2 ee ee a ee oe 
230,000 300,000 | 70000 ee Capital and Counties Bank, Limited. 
195,000 | 205,000 | 10,000 +» | Consolidated Bank, Limited. 
204,615 | 207,690! 3,075 rr London and Provincial Bank, Limited. . 
25,000 | 30,000 5,000| .. London and South Western Bank, Limited. 
3, 000 5,000 2,000 | .. London and Yorkshire Bank, Limited, 
1 278,760 1,882,500 | 5 5% 75° go | o National Provincial Bank of ‘England, Limited. 





of { <a 143,825 143,835 | . * , Six Metropolitan and Provincial Banks. 


==! t 














+ | ee Has 75175 | 288,917 Seventy Provincial Banks. 





Man, 











11,000 13,000 | 2,000 | a | Dumbell’s Banking Company, Limited. 


Previously | | 
ere t None. | .. | .. | Manx Bank (The), Limited. 


* (mentioned, 





os on 2, as | . |. Net Increase in Reserve Fund. 
ol ce ae 


BANKS, SCOTLAND, 














52,000 53,000 1,000 a Caledonian Banking Company, Limited, 
510,000 560,000 wave sia Clydesdale Bank, Limited 

None, ee “a oney Order Bank, Limited. 

545,000 640,000 9§,000 Q; National Bank of Scotland, Limited. 
744,464 753,210 1746 | Royal Bank of Scotland. 

350,000 | 370,000 | 20,000 Union Bank of Scotland, Limited. 

| 

ee ee 174,746 ss te - Net Increase in Reserve Fund. 























BANKS, TRELAND. 





227,227 | 326,534 "ee Belfast Banking Company, Limited, 
100,000 32,000 Hibernian Joint Stock Domgeny, Limited. 
209,135 | 215,456 National Bank, Limited. 

100,000 | 1%0,000 000 és Northern y, Limited. 


Com 
186,383 | 170,000 ‘ Provincial Bank of ec om ‘Limited. 
800,000 | The same. ss oe Ulster Bank, Limited. 





oe ee 














. Net Increase in Reserve Fund. 
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ProcRess of BankIna AND Caprran and Reserve Founps mn THE United Krnapom 1876, 1877, 


1878, 1879, 


1880, 1881, 1882, anp 1883, 


DERIVED FROM THE STATEMENTS IN THE “ BANKING ALMANAC” FOR THOSE YEARS, 





ENGLAND AND WALES, 





1877. | 
£ £ 
892,917 | 529,704 

rve ° 
ee | 924,693 853,448 


. 1876. 
Increase in Capital | 


1878. 1879. 1880. 
£ | £ £ 
335,429 | 889,394 |1,597,058 


766,764 | 808,882 1,890,943 


1882, | 
O'R. ¢ 

648,000 1,354,182 

$52,217 |1,046,770 





£ 1,817,610 [1,383,152 
Deduct —) West of “England Bank— 
Capital .. .. £750,000 
Reserve Fund .. 156,666 


£906,666 





1,102,193 |1,198,296 |2; 


1,000,217 |2,400,902 





| 
| 
| 


906,666 | 





Net Increase, 1878 oe 


£195,527 | 








| 
| 





Istz or Man. 








1876. 1877, 
£ 
i900 ee 


4,550 990 


Increase in ae 
paidup .. ° 

Increase in Reserve 
Fund 


ee °e 


1878. 1879, 1880, 
£ £ £ 
ee 6,004 ee 
2,900 | 14,695 


1881. 
£ 


1,865 | 2,000 


1882, 
£ 


7,000 





| £6,450 990 | 








2,900 | 20,699 





1,865 | 


2,000 | 


7,000 | 











ScoTLanD. 





—- 


1876, 1877. 
Increase in Capital . Pe z 
id up, 1876, 1877, 
7881 ond and 1882 .. | 255,104 
Decrease in Capital, 
1878 and 1888 ../ .. 
Deduct Decrease in 
Reserve Funds, — 
Increase in 
Funds, 1877, 1879, 
1881, 1882 and 1883 
in Reserve 


Funds, 1878 & 1880 


820 | 


———— 


1878. 1879. 


1881. 
£ 


«en | 


sclet set streies 





Net Increase in 
1876, 1877, 1879, 
1881, 1882 and 
1883 








208,816 | 462,891 





| ee 








Net Decrease in | P 
1878 and 1880... ee ee £1,125,835 


























Sziezigeiesee | 


H 


z 


ad 
ed z Bae 


and Ireland during 1883. 


IRELAND. 





Capital paid up, the 
same c 1876 as in 
1875, and the same 
in1882 asin 1881.. 
in Capital 

in 1877, 


19,375 38,904 $14,157 
19,375 104,763 $14,157 
































GeneraL Summary—Unitep Kinepom. 








1876. 1877. 1878. 1879. 1880. 1881. 1882, 
£ £ £ £ £ £ £ 


_, |1,817,610 |1,888,152 | 195,527 |1,198,226 471,840 |1,000,217 oe 


6,450 | 990 2,900} 20,699 2,000 7,000 | 27,000 
208,816 | 462,891 «e 55,992 96,591 | 402,286 | 170,705 
2,032,876 |1,847,033 | 198,427 |1,274,917 570,431 598,607 














‘1,125,885 


} 


| 927,408 





194,585| .. -| 19,875| .. | 814,157 


? i 
1881, and18s8 164,093, .. 
Net Increase in the 


is16, 187, 1878, 


1879, 1880, 1881, 








2,011,126 1,801,172 |8,091,205 























VOL. XLIV. 





Colonial Borrowings. 


SUMMARY.—EneGtanp anp WatzEs.—1883. 
Mezrrorouran Banks. 


Increase in Capital . = < . $1,101,997 
Deduct Decreasein Capital : , : 37,986 
$1,064,011 
Inerease in Reserve Funds 3 815,406 
Deduct Decrease in Reserve Funds . 19 
—— + 814,687 
Net Increase in Metropolitan Banking Capital ———— £1,878,698 


METROPOLITAN AND PRoviNcIAL Banks. 


Inerease in Capital . ‘ : ‘ £190,000 
Decrease in Capital . . ° 
Net Increase in Capital . é : s —— £190,000 
Increase.in Reserve Funds ‘ ° 143,825 
Deduct Decrease in Reserve Funds ——_— 143,825 
oe 333,825 


Net Increase in Metropolitan and Pro- 
vincial Banking Capital p . = $2,212,523 


Provinctat Banks. 


Inerease in Capital . ; : ‘ £646,433 

Deduct Decrease in Capital . . P 546,312 
<tervomtme | S0GS81 

Inerease in Reserve Funds ‘ : ‘ 317,175 

Deduct Decrease in Reserve Funds . : 228,917 

Net Decrease in Reserve Funds — 88,258 

Net Decrease i in Provincial Banking Capital = 3 — $188,379 


Net Increase in Banking Capital—England and Wales. ‘ . $2,400,902 


> 
— > 





COLONIAL BORROWINGS. 


‘In an otherwise quiet year, we believe that 1883 has shown 
a ae r total of colonial borrowings than was ever before 
ed. Certainly, in no recent year has anything like so 
4 a total as that indicated in the following list been offered 
to the public here, while, at the same time, it can with equal 
truth be said, that of all the demands recently made upon 
the purses of "English investors, the colonial applications have 
been uniformly the best received. These demands have " 
consisted wholly of Government stocks, although they, of 
“course, cover the bulk of the ground, but ‘land and land mort- 
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gage companies, ;deake and other issues have helped to swell 
the total. 


Let us see how the figures stand :— 9 01 poms 





Govzewment Loans. 





New South Wales Four 7 Cent. Inscribed — 
Do. do. 


Victoria Four per Cent. Railway Loan 

Do. Four per Cent. Redemption Loan . 
Cape of _ a Five per Cent. Debentures 
Queensland F: Cent. Loan . . ° : (May' 
South ‘Auttnlion. ur per Cent. Bonds . . . (Septr. 
New Zealand wa per Cent. Consolidated Stock . (Janry.) 
Tasmanian Four per Cent. Debentures . - (April) 
Western Australia . ‘ ‘ : uly) 
Ceylon Four Cent. Loan (Novr.) 
Province of Quebec Five per Cent. ‘Sterling Bonds . (June) 

















To this £23,367,000 must be added the city and. harbour 
loans, railway loans, land mortgage, banking and other.secu- 
rities, placed in these markets Garang: the year, which, without 
going -over the lengthy list item by item, may roughly be 

statod at another £10,000,000, thus committing this country to.an 

iture of some £34,000, 000 for colonial p irrespecr 
o of the Indian demands, which this year have not exceeded ’a 
fair average. But including India, which has raised. one 
Government loan and has effected a certain number of railway 
issues, the total demands for colonial purposes amount in all to 
some like £38,000,000, or to more than one pound, per 
head of the entire population of the United Kingdom. 

These are unmistakeably heavy figures, and at the same time 
it will be noticed, that in so far as the Government loans. are 
concerned, the Australian Colonies have amongst them secured 
no less than £17,500,000 of the total £23,000,000. It is worthy 
of remark, that in the Australias the railways are almost ex- 
clusively constructed by government, while in Canada they ane 

in the hands of railway companies, and asrailway-construc- 
tion is accountable for the greater part of the Australian borrow- 
ings, this fact must be into consideration, But.never- 
theless, includin; yg goer Australasian ap Hosticns the. totals 
for the year as toey are concerned. be found to —— 
the sum of quite 625,00 ,000, which is a trul: Fimposing 
for a group of colonies containing but; 3,000,000 i es a all, to 
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demand from the British investor. These borrowings have in 
deed been so active that it will be well to recapitulate ths 
amount of the indebtedness of the various Australasian govern- 
ments at the present time. Taking the figures of the debts as 
according to the latest returns, and adding thereto the loans of 
1888, we arrive at the following results :— 





COLONY. Population. Debt. 





£ 

_| Victoria . ° ° . 906,225 25,000,000 
New South Wales. , 817,468 22,700,000 
ueensland 


=") 


_ 
woconnoc: 


° A ° 248, 255 15,000,000 
South Australia. .  . 298,509 13,900,000 
Western Australia . é 30,766 600,000 
Tasmania . d . i 122,479 2,500,000 
New Zealand : , 517,707 28,600,000 











2,936,409; | £108,300,000 














It is apparent from this statement that some of these colonies 
are very heavily weighted. It is quite true that as the lar 
proportion of the money has been expended upon public works, 
there is a great deal to show for the outlay. In 1882, nearly 
800 miles of new state railway were brought into operation, and 
the past year has probably added quite a similar mileage. Some 
of these railways, more ey. those of Victoria and New 
South Wales pay something like 4 per cent. upon the outlay, 
but it is not those colonies which are the most heavily weighted, 
Queensland, New Zealand, and South Australia have certainly 
an unenviable position in this respect, and we are inclined to 

with those who have recently urged upon these colonies 
the advisability of placing some curb upon their borrowings. 
Even when the railways or other public works bid fair to afford 
a profit it is unsafe to stimulate the mercantile and labouring 
classes by the construction of such vast undertakings, the mone 
for which is paid away to those classes in such profusion. It 
teaches a people generally to be extravagant, by placing trade 
upon a footing which it can only sustain so long as the Cuvee: 
ment supports it by means of fresh borrowings. There is 
always a reaction and depression when such borrowings cease, 
and an outcry against the Government which throws so large a 
proportion of the ee once more upon their own re- 
sources. This would certainly be the case with most of the 
Australian governments at the present time if they ceased from 
borrowing, and while we have no desire to take an alarmist view, 
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we undoubtedly think that such rapid borrowings as we have 
witnessed this year are placing these colonies at the antipodes 
in a false position. At the present time their banks, their land 
mortgage and other institutions are making — profits, 
but for all that we are inclined to think that the Government 
loans have a deal to do with it. 

We have so recently referred to the condition of affairs in 
South Africa, that it will not be necessary to dwell at any ee 
upon the main drawback to prosperity in that direction. The 
loan for £4,837,000 just placed by the Cape Government was 
certainly a heavy demand, but that Cape Five per Cents. should 
be offered and allotted below the price of New South Wales 
Four per Cents., isa matter due principally to the political 
unrest of our South African possessions. The finances of the 
Cape are just now in a depressed condition, owing to the falling 
off in the imports of duty-paying goods, and because the 
military operations against the Basutos have involved a heavy 
expenditure ; but as yet the Cape is neither heavily indebted nor 
can its finances be described as being by any means in a critical 

. condition. 

The past year has brought forward a goodly number of 
Canadian railway and land applications; and without any 
formal tendering of shares for subscription, the Canadian Pacific 
Railway has been placing shares on this market. Altogether 
it may be said that very nearly one half of. the demands made 
upon the British publicin the shape of new investments et 


the year 1883 have come from the colonies, and have been 
received. 


> 
— > 


BANKERS’ PROFIT MARGINS IN THE PAST HALF-YEAR 
AND IN 1882. 


We have already passed in review the results of the first six 
months of 1883; and, as was shown in the August number of 
this Magazine, the profits then realised were u a smaller 
scale than in the corresponding half of 1882, e are now of 
opinion that the lesen aie months of 1883 will realise less 
favourable results than were obtained in the first, and that the 
earnings of bankers over 1883 will exhibit a general ae 
when contrasted with the previous year. It is the less : 
able that this should be the case, because 1882 was admittedly 
a year of exceptional profits; but nevertheless, retrogression, 
however slight it may be, always carries with it a feeling of 
disappointment, even though the conditions of business for the 
time eine are clearly accountable for that retrogression. It 
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will, however, be well to consider what those conditions of busi- 
ness are which at the present time warrant the expectation of 
smaller banking profits.. In the first half of the year, it was 
not so much that money was cheaper as that the supply in 
London was diminished that operated to reduce gross and net 
earnings. At the same time, the open market was found to be 
working nearer to the Bank rate than it had been doing for some 
time previously ; and if London bankers’ deposits were restricted, 
there was not much diminution of profits per cent. upon the 
total of their available resources. But in the past half-year, not 
only has discount business been very slack, but the demand for 
floating money. has been very small. Speculation, whether in 
securities, on the Stock Exchange, or in produce has been upon 
a'very restricted scale, and thus nearly all the usual channels 
forthe employment of money have been contracted. It is: this 
smaller employment for available funds, rather than increased 
supplies, which has so cheapened money during the autumn 
months. A 4 per cent. Bank rate was maintained up to the 
middle of September ; but early in that month the open market 
fell to 3 per cent., and when by two reductions in the official 
rate, the Bank level was by the end of September brought down 
to 3‘per cent., many people were convinced that yet lower 
terms would have to be accorded. In October, Lombard Street 
took in bills at 2} per cent:, and loaned money at 1 per cent., 
while during one fortnight in November 2 per cent. prevailed 
for best three. months’ bills. A slight revival in the inquiry 
during December, and a conviction that the Bank will not come 
down just yet, has served to harden the market latterly; but 
nevertheless, although the Bank rate has ruled lower in the 
ast half-year than it has since the first half of 1681, it has 
underbid on the average, more than was the case in the 
previous half-year. 
_ The following statement shows the extent to which the Bank 
hag thus been underbid by the market in 1882 and 1883 :— 
Hines ihnoe—sel 
First haif of | Second half | First half | 


of 1882, % 
per annum. 











1S s. dl 
4 


Average Bank rate L 4 0 | 
Average market, rate | 
three months’ bills) . : 3.9 3 


6 3 











017 0 
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At first sight this comparison has the appearance of being 
favourable to 1883. If the market was, kept so much nearer to 
the Bank terms, than it had been in the previous year, this 
might be held to argue a better outside demand; and an erre- 
neous inference might be drawn therefrom to the effect that 
profits had increased with such an outside inquiry. It is 
necessary, however, to carry the comparison further before a 
correct idea of the bankers’ profit margins in the past half- 
year can be obtained. In the table below, therefore, the average 
market rates of discount in these four half-years are contrasted 
with the average rates allowed by London bankers upon their 
soem, and it will be seen that a very different “ margin ”’ is 
the result. * 





First half of | Second half First half of | Second half 
1882, % per | of 1882,% | 1883, % per| of 1883, % 
annum. per annum, annum, per annum, 


| 


| 
| 





£ 8. 6.28: .di - S 

_| Average market rate of dis- 
count. 3 
2 


d. 
» é . . 6} 3 9 3] 3 4 3 
Average allowance on deposits 0 1 


5 
14 38 0 6} 2121 








Profitmargins . £/] 011 5| 0 8 9| O11 4 














_—— ~ 





How is it, it may be asked, that, while in the past half-year © 
the Bank was underbid so much less than in the second of 
1882, the “ profit margin ”’ should likewise have been reduced ? 
Does it not stand to reason that, as the deposit allowances are 
regulated by the Bank rate, the margin of profit must increase, 
the more nearly the Bank terms are reflected in Lombard 
Street? It must, however, be borne in mind that when the 
Bank rate is 5 per cent. and upwards, the deposit allowances 
are no longer 1 per cent. below the Bank, but 1} per cent.,: 
and sometimes 2 per cent. below; and while in the first half 
of 1882 there were ten weeks in which the Bank rate was 
5 or 6 per cent., and in the second half of 1882 there were 
fifteen and a-half weeks of 5 per cent.; in the first half of 1883 
there were only three and a-half weeks in which the Bank rate 
was 5 per cent., and in the second half of 1883 it has never reached 
that Consequently, the deposit allowances have in the 
past six months averaged just £1 below the Bank rate, as 
ers with £1. 5s. 9d. below in the corresponding period of 
1882. If the open market has not underbid the Bank so largely 
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as in the corresponding period, this has been because it has not 
been in a position to do so without ranning off the profit 
margin altogether. Cheaper money, of itself, tends. to lower 
banking profits, because bankers obtain a good proportion of 
their funds for nothing, while the cost of working is much the 
same whether money be cheap or dear. But the greater diffi- 
culty of placing out money even upon the lower terms lately 
current, has also tended to affect earnings. Happily, cheaper 
mouey means larger profit margins upon investments, and 
many banks are working with a larger paid-up capital than was 
the case twelve months ago, which acts as an increase of the 
available funds in bankers’ hands. Altogether it will be 
interesting to note the actual results as they aré disclosed in 
the coming balance-sheets. 


-— 
> 





PENSION SCHEMES.—PROVIDENT FUNDS. 


A suort time ago we discussed at some length the working of some provident 
funds, and illustrated our meaning with examples. Wenow resume the subject. 
Now, although the question is undoubtedly a very wide one, at the same time 
very important, yet we will endeavour to treat it in as brief a manner as possible. 
Mindful of the words of Dryden, 


“In every line some lesson try to teach, 
And, if you can, at once both please and preach,” 


we will try to throw out some practical hints, such as may with advan‘ be 
acted on. To every thoughtful man of business the subject of provident 
is fairly familiar, for although, perhaps, not strictly speaking, provident funds, 
et within the limit of the plain meaning of the term we may include the many 
meurance offices which are to be found on all sides of us in such great profusion. 
To a certain extent the principle is the same, whether a man insure his life or 
whether he simply become a member of a so-called provident fund. The great 
idea is to have an eye to the future, with its unknown store of possibilities and 
ee. its budget of successes or misfortunes, its causes for hope or 
espondency. The ponent man will ever have an eye on what may take 


place; he will live for the future as well as for the present. In a still higher 
sense, too, we may look at it; surely a due appreciation of that world which is 
‘to come, with its product of joy or misery, is consistent with the character 
of a man really provident. 

To be practical. If a man, engaged in the service of such a ¢ financial 
company as a bank, feels that his fe do not desire to use him simply as 


a working automaton, but that they have a regard to his future comfort, and 
that they do not compel him to slave his lifeaway behind their counter—that, on 
the other hand, they wish him to give a reasonable amount of work for a suitable 
remuneration, and that, after he has passed some years in their service, if he be 
an honest man (wo use the word ‘‘ honest” in the full extent of its deep mean- 
ing), if he has done his duty to the best of his power, he may then retire on a 
suitable competency—then he, without a question, works with a zest and energy 
which otherwise would be strange to him. He knows he has something to live 
for. He gazes, may be, over a long vista of years, and sees the grey dawn of a 
bright future of comfort gradually breaking ; he steers straight for it. He is 
married; he has a wife and family to maintain; the calls upon his exchequer 
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are many and, at times, heavy ; he feels that, had he to depend upon his own 
capabilities of earning and saving money to ensure the passing of an old age in 
quiet retirement, he would have to die ‘‘in harness’’; but the gloomy clouds 
of night are dispersed by the first streaks of the morn. He can be i ; 
if he be spared, he can, at some time or other, bid his daily labour é 
Now, it seems to us that, though this question is of such vast importance, the 
necessity of thoroughly considering it in all its minutia is being constantly put 
aside by many of our banks in London and the country, and hence we feel it in- 
cumbent upon ourselves, as the organ of the banking pectenien pemaay as the 
representative of both bankers and bank clerks, to again introduce the subject 
and claim for it a most earnest attention. There are some of our large banks who 
have grappled with the difficulty, who have considered from all points of view 
the gg and disadvantages of the practical issue of ideas till recently in 
embryo, and the result has been that certain banks have drawn up schemes for 
provident and pension funds which, being put to the test, have not been found 
wanting. We were able, some short time ago, by the courtesy of the managers 
of the Commercial Bank of Scotland and the London and South Western Bank, 
Limited, to give copies of their rules for provident and pension funds, This month, 
by the kindness of the manager, we give the ‘‘ Rules and Regulations of the 
London and County Bank, Limited.’’ 

The board of directors of the London and County Bank having had for some 
time under their consideration the desirability of framing a definite scheme for 
granting retiring and other allowances to officers of the bank and their families, 
appointed, in 1872, a committee of officers to report on the matter. The result 
was that, at the annual general meeting held on the 4th February, 1875, the 
subject was specially brought before the shareholders, who unanimously. 
authorised the directors to grant retiring and other allowances under such rules 
and regulations as might be approved by them. - Under that authority, and for 
that purpose, as well as for the administration of the income of the provident 
fund (which income by the trusts of that fund is in the absolute discretion of 
the directors), certain rules and regulatious were drawn up as under, due regard 
being given, in defining the amount of the allowance— 


1, To length of service of the officer ; 
2. To his position as indicated by salary ; 
3. To his age ; 


the duration of the allowance being regulated by length of service only. The 
allowance to a widow was, with some modifications, to be based u that to 
which her husband would, at the date of his decease, have been entitled, had he 
lived and retired from the service at that time. In making the above announce- 
ments, it was also stated the directors felt the recognition by the bank 
of claims by officers to the allowances provided must necessarily form a bond 
of attachment to the service, while definite rules would respect those feelings of 
independence which should exist, in conjunction with a sense of obligation 
on the part of an officer, by habits of economy, to make some further 

for himself and for members of his family. Here is a copy of the resolutions 
and rules of the 


Lonpon anp County Banx Provipent Funp, with Rerinine anp 
SuprERANNUATION ALLOWANCLS. 


sahncsigg er the board of directors of the London and County Banking 
Gum y, held at 21, Lombard Street, London, on Tuesday, the 10th day of 

ugust, 1876 ; 

In pursuance of the authority of a resolution of the shareholders at their 
meeting of the 4th February, 1875, and confirmed at their meeting of the 5th 
August, 1875, and for the more definite administration of the income of the 
provident fund hereinafter mentioned, 

It was Resolved— 
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First. That the retiring and other allowances specified in the following sules 
and regulations be granted to the officers of the company, their widows and 
families, subject to such rules and regulations, and to any amended or altered 
rules and regulations which the board of directors may from time to time think 


necessary. 

Second. That the board of directors shall from time to time appoint a com- 
mittee of officers, who shall consider all claims submitted to them for opinion, 
and shall report to the board on every such claim, under the following rules and 
regulations, but no report of any such committee shall have effect until con- 
firmed by the board. 

Third. That the first committee shall consist of the following officers of the 
company :— 


Wittiam. McKewan and Wuirsreap Tomson, Joint General Managers, 
Witt1am Joun Norrouk, Chief Inspector, James Gray, Chief Accountant, 
and Gzorce Goucn, Secretary. 


Routes AND REGULATIONS REFERRED TO IN THE FOREGOING ReEsoLvrrons. 
OFFICERS: 


1. Optional Retirement.—An officer, on attaining 60 years of age, shall be 
permitted to retire and take the allowances provided herein. 

2. Compulsory Retirement.—An officer, on attaining 65 years of age, shall 
retire and be entitled to take the allowances provided herein, unless for special 
reasons the board of directors may wish him to continue in the service of the 
bank, and he consent thereto. 

8. [a] Permissive Retirement.—An officer, who before attaining 60 years of 
age, be incapacitated by ill-health or affliction (evidence thereof being given 
to the satisfaction of the board of directors), shall be permitted to retire and take 
the benefits provided herein. 

[2] Disqualification.—An officer, who shall voluntarily retire from the service, 
or who shall be dismissed, or be required to resign his appointment, either for 
misconduct, or for having contracted debts and liabilities he is unable to discharge, 
or for any other reason sufficient in the opinion of the board of directors to 
justify such a dismissal or resignation, shall not be entitled to any of the bene- 
fits provided herein ; and a resolution of the board of directors dismissing such 
Officer, or requiring him to resign his appointment, shall be conclusive evidence, 
both at law and in equity, that such officer has been properly dismissed or 
required to resign his appointment, and is not entitled to any allowance or other 
sum tnder these rules. 


4. [a] 1. Service and Position ; see Rule 5.—The allowance to an officer retiring 
shall be an annuity of 2s. 6d., multiplied by the square of the number 
of years of service, with a per-centage on his salary of 10s., multiplied 
by the number of years of his service ; 

2. Age.—Such annuity being increased by a bmg: of £1, multiplied 
by the number of years his age shall be in excess of twice the term of 
service; or 

8. Age.—Reduced by a like per centage, multiplied by the number of years 
his age shall be short of twice the term of service ; 

4. Term; see Rule 9.—The annuity shall be for the same number of years 
as his term of service, but any annuity granted for a term of 26 years 
and upwards, shall be paid during the whole term of life ; 

5. Amount limited.—But, inclusive of allowance, if any, made for children, 

' shall not exceed 60 per cent. of the yearly salary last-paid to him, ~ 


[b] Amount increased, term redweed.—The annuity to an officer may be 
increased, and the term during which it shall be payable reduced upon the recom- 
mendation of the committee, by deducting from the whole amount payable a per- 
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centage of 5s., multiplied by the square of the number of years by which the 
term of payments shall be reduced 

[ce] Reduced amount for life.—The annuity to an officer shall be reduced, and 
Fach pews of payment extended to the whole term of life, if required b ed 
pe of directors, by deducting a per-centage therefrom 
‘ollows :— 


2s. por g* cpa by the number of years the term of service shall be short 
of 26 years, 

That result being multiplied by the number of years his age shall be 
short of 70 years. 


5. Alternative to Rule 4.—In place of calculating by Rule 4, the allowance 
to an officer who may be permitted to retire after ha having served 20 years, 
and attained 40 years of age, such allowance may, at his option, be caleu- 
lated as follows, and shall-be for the whole term of life :— 


{¢] 1. Bed ores Ori sum equal to 20 per cent. of the yearly salary last 
id to him. 


pai 
2. Qualified by Clause b.—A sum of 1 per cent. on such salary for each year 
of service beyond 20 years. 
3. Qualified by Clause }.—A sum of 1 per cent. on such salary for each 
year of age beyond 40 years. 
4. Guat by Clause c.—In no case shall the allowance, including any made 
for children, exceed 20 per cent. of the yearly salary last paid to him. 


[2] Reduction of per-centage.—On salaries exc £500, the per-centage 
in respect of service and of age shall each be Coheed 6d. for every £100 of 
salary in excess of £500, and proportionately for any fractional part.of £100 


salary. 

[¢] Reduction of maximum.—-On salaries exceeding £500, the maximum of 
60 per cent. shall be reduced 1 per cent. in respect of every £100 salary in 
excess of £500, and proportionately for any fractional ome of £100 of salary.” 


aah Not applicable to Widows.— rule shall not used as the bas basis for 
ting an allowance payable to a widow. 

(¢] Term reduced.—The annuity payable to a widow shall, if required by the 
board of directors, be a@ for an t payable in quarterly instalments 
Hi deducting from the whole amount payable a: per-centage ascertained as 

‘ollows :— 


Is. pare eg by the number of years for which the annuity shall be 


That res result being Sree by the number of years the age of the 
annuitant shall be short of 70 years, but no quarterly instalment shall 
be of smaller amount than £6, eer sire Pats tre ah co 
exceed one-fourth of the original term 





CHILDREN AND OTHER DEPENDENTS. 


7. With a Parent.—If an officer, receiving an annuity, have children pads 

the age of 16 years, an allowance equal to 10 per cent, of his annuity sunaléy (Dak Bet 
ex £20) shall be made on behalf of each such child, until he or she shall 
attain that age, or until the annuity shall cease, whichever shall first happen ; 
and an allowance to a widow equal to 20 per cent. of the annuity shall be made, 
in like manner, under similar circumstances, such allowances, either separately 
or colcctively, subject to modification by Rule 10. 

8. The Board of tors shall have Teenie to make provision — 

[a], — @ Parent.—For children without parents; or for continuing to 


dren grants which may have been determined (under Rule 7) by the 
death of the parent ; 
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[6] Other Dependents.—For parents, or other members of the family of a 
deceased officer, who shall have been dependent on him ; 

[¢] Exceptional.—Or to make a donation on behalf of an officer who shall 
have died in distressed circumstances. 


GENERAL. 


9. Fraction of a Year.—In cases where any of the terms, forming the basis of 
a grant, whether of age, length of service or of marriage, shall be short of a full 
year, the Committee may, in their discretion, and having reference to the 
’ portion of the year accomplished, reckon such term as for the greater or lesser 
number of years; and the duration of any annuity shall be the number of years 
of service as so reckoned. 

10. Limited Discretion ; Fraction of a £; Children.—The Committee may 
incréase or reduce the sum payable annually in respect of any grant, to the 
extent of 10 per cent. on such annual payment, but not exceeding in any one 
year the sum of £5; and the Committee may further, in their discretion, 
increase or reduce to pounds only, an annuity or grant which shall include 
fractions of a pound; and shall have power to pay in re: of children to the 
end of the month in which a child shall attain the age of 15 years, or die. 

11. Payment at Death. All annuities, except grants or behalf of children, 
shall cease on the day of the death of the annuitants, and a proportionate part 
s each annuity shall be paid from the date of last payment to the day of such 

ecease. 

12. Re-employment.—An officer receiving an annuity or allowance on the 
ground of ill-health shall, when required by the board of directors, satisfy them 
with regard to the state of his health, and shall, if called upon, re-enter the 
service of the Bank, and his annuity shall cease. 

13. Employment.—An officer receiving an annuity or allowance who shall 
engage in any occupation for profit without the consent of the board of 

i ‘ forfeit such annuity or allowance. 

14. Forfeitable.—All grants cease on alienation, bankruptcy, or liquida- 
tion by arrangement, or on conviction of the grantee for felony or misdemeanour, 
* or upon oz judgment or any order or decree of any court of law or equity 

being ie against any such grantee, and in the case of any widow, on her 
misconduct ym Bante to the satisfaction of ,the board of directors; Provided 
always that the of directors may, in their uncontrolled discretion, make 
a new grant to any person whose grant shall have ceased for any of the 
reasons aforesaid. , re ‘—" , a ai re 

15. Confirmation by Board.—No shall payable until the same has 
been Br abo by a resolution of an heh of directors. 

16. Funds not to be set apart.—No grantee, although the grant shall have 
been so confirmed, shall be entitled to have any part of the capital or income of 
the Bank set apart to provide such allowance or other sum. 

17. Payments dependent on Profits—All sums of money payable under these 
rules shall be paid out of the income of the Trust Fund established on the 14th 
of December, 1852, called ‘‘ The Provident Fund,’’ so far as the same may be 
sufficient for that purpose, and any ree shall be paid as of the current 
expenses of the Bank out of the profits of the Bank; but such deficiency shall 
pte case be claimable out of any part of the other funds or property of the 


Provipent Funp. 


18. Income.—All sums of interest or dividends — from the capital of 
the fund shall be considered as income, and be available for the purposes of 
the foregoing rules. 

19. 8, toe sums other than interests or dividends, whether by 
transfer Officers’.Guarantee Fund, by donation or otherwise, received and 
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added to the existing provident fund, shall be considered as part of the capital 
of that fund. 

20. Profit and Guarantee Funds.—Nothing herein contained shall. be con- 
strued to alter or affect the rules and regulations for managing the provident 
fund, or the rules and regulations approved by the board of directors on the 
14th of April, 1863, of the guarantee fund in connection therewith. 

In our issue of next month we hope to give 7 another example or two of 
provident funds, which have not only been found practicable, but which are at 
the t time in good working order, and in a most healthy and 
condition. A third paper will conclude the subject. 


—a 
a, 





THE LAW RELATING TO BANKERS. 


The Banking Business of the Supreme and other Courts of Justice of Great 
Britain and Ireland. By Wiuu1am Grirrrta, Barrister-at-Law. 


Tue Chancery Courts had a jurisdiction distinct from that of common 
law, not only because they adopted certain principles of equity, 
but also because they administered better remedies. In many cases, by a 
oenre relief, they prevented a future mischief. Bills quia timet, to use 
technical but expressive title, were measures of precautionary justice. 
The recent Judicature Acts having made paramount over the common 
law those principles of natural yee which the Chancery Courts 
adopted, have made the doctrines of bills quia timet the general law of 
the branches and divisions of the Supreme Court.* The aid thus 
afforded depended|on circumstances, At one time it was the appoint- 
ment of a receiver to stop the waste of assets—a method imported 
by Parliament into the Bankruptcy Acts. At another it was the issui 
an injunction to restrain an anticipated injury to pro . In a third it 
was, and is, the ordering a pecuniary fund to be paid into court. With this 
third remedy we are at present concerned. Family or settled property 
being a trust, or what is called equitable property, was, whether vested or 
contingent, peculiarly within the purview. erever there is a danger of 
its being converted to other than its settled imi 
lost by gross negligence, the fund is taken by Ch 


or diminished, or 
ancery into its own 
custody, or administered under its own supervision. Executors and ad- 
ministrators are looked upon and treated as trustees, and when there is 


creditor or legatee might even, without making the executor a 
obtain an order that the banker pay the trust-money into owe 
creditor or legatee having a primd facie title superior to that 
depositee, Executors or administrators may be ordered to bri 
the documents, papers, and writing for the benefit of those in 
A judge in the Chancery Division of the High Court of Justice, 
county court judge, when administering equity, has power 
money to which the applicant is entitled to be paid into court, 

This is done on an interlocutory proceeding, if the plaintiff 
out a primé facie title, or at the hearing of the cause in its 
It is requisite that the. money be not a mere debt, but impressed 





* The New Practice, by Sir W. T. Charley, pp. 61, 84. 
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express or implied trust. Formerly, an abuse of trust, or a danger arising 
from the insolvency of an executor, or other trustee, seems to have 
been necessary to found the jurisdiction. Now, however, any sum admitted 
to be in hand, will, without more, be ordered into court, unless the 
trustee has a discretionary power, the exercise of which will be pre- 
vented by payment into court. Something depends upon the character 
of the mission. Where the executor’s affidavit stated that the 
whole amount was invested in India, or on public securities, unless 
some part was in the hands of his firm at interest, which he believed 
might be the case, the admission was held not sufficient to found an order 
for paying any part into court. Directors of a sy tp of 
having received money for transferring its business, have ordered to 
pay it into court (Gaskell ». Chambers, 5 Jur., N.S. 52), Usually only the 
| Aa is ordered in, unless there has been some improper dealing with 
the fund, or there appears danger thereto. But all trust-moneys in a wro! 
custody are ordered in. All residues of a testator’s estate, and 
legacies for which no claimant appears who can establish a title, and 
most frequently the property of infants, are also ordered in. 

If we reflect on the fact that during the year terminating 31st March, 
1883,° the legacies paying a duty of £2,723,721. 9s. 8d. amounted to 
£87,108,204., and, in addition, the probate duty on other legaeies or 
distributive sharés amounted to £3,886,163. 18s., we may believe 
that great indeed is the amount of testamen property paid into court. 
The successions to land which paid duty were ed at £40,156,590. This 
would not be paid in, but at once devolve on the successors, or remain in 
the hands of trustees. Now that schemes, comparable for ability with 
those of the celebrated French financier Law, have, by the recent Settled 
Lands Act, enabled every tenant for life to convert his successors estates into 
nioney, and pay it into court, it cannot be doubted that the funds in 
court will be ly increased. We hope that some tribunal or other 
authority will be instituted to prevent the loss by claimants of their rightful 
property, even though their loss ae yy a& oe Her Majesty’s Treasury. 
Joseph, the finance minister of the Hy Pharaohs, did spoil the 
Egyptians, and obtain for the monarch, during a time of famine, 
the lands of all the natives except those of the no Gncwry 
xlviii., 20—22), or what we should call the church by law established. 
But then the Hyksos Pharaohs were a shepherd race alien to the native 

, while the parties whose property is confiscated in the English 
Chan are themselves native English, And Joseph paid for what he 
took. We have now considered the ie upon which the court will 
order trust-moneys to be paid in by the holder thereof. But the judges 
treat trust investments, whether consolidated bank annuities, other 
Government stocks or securities, or shares and debentures of railwa: 
and: other companies in a similar manner. Some, a party will 
compelled to transfer into the name of the paymaster-general in trust 
in the cause, and to deposit others to the credit of the cause in the 

Legal property as well as equitable is thus dealt with. But not only 
may an executor or other trustee or a tenant-at-law for life be in fault 
or the property unsafe, even an honest trustee, such are the business 
casualties of life and death,may wish or be compelled to surrender his trusts 





* Return to an order of the sremareee. _ —— of Commons, printed t 30th day of 
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before its obligations have been completely fulfilled.* Accordingly Parlia- 
ment wisely passed “an Act,” 10 & 11 Vict, cap. 96 (which, however, subse- 
inte required amendment), for “ Better Securing Trust-Funds and 
for the. Relief of Trustees.’’ It enable all trustees, executors, meee 
tors or other person having in their hands any money belonging to 
trust whatever, or the major part of them, on filing an affidavit sale 
describing the instrument creating the trust, to pay the same into court to 
the account of the paymaster-general in the matter of the particular trust. 
The Act also enables such persons to transfer or deposit annuities or 
stock standing in their names in the books of the Governor and Comp 
of the Bank of England, of the East India Company, or South Sea 
pany, or an vernment or parliamen securities standing in in. their 
names or the sana of their testators or peer een Afterwards the funds 
so paid in transferred or deposited have “to attend the orders of the 
court.’ Bankers ordinarily have no right to pay money into court under the 
Trustees Relief Act because there may be conflicting claims thereto. 

The said Act received a narrow construction, and was held not to enable 
the major part of. trustees to act where the other trustees had a patel 9 
control over the fund and would not concur, Parliament then 
statute 12 & 13 Vict. o. 74, and thereby enacted that yg eggs 
petition under the Trustees Relief Act might, notwithstanding the dissent 
of the minority made an order on the necessary parties to permit the 
transfer by the majority. 

General orders have been made under the Act. Therein are enumerated 
the matters which the trustees must set forth in the affidavit which he 
makes for the paymaster-general, Not only the name and address of the 
trustee but a place for service of legal proceedings, a description of. the 
trust and instrument creating it, and the names of the parties interested 
must re The orders also provide for the investment, payment out, 
or distribution of the fund, To dwell. upon these points is at. present 
premature, 

We now leave the consideration of family property, and pass on to that 
of the sale of land and houses. In the well-known work on “ Vendors 
-_ Purchasers” — os laments deduces, Wiihone the teotencion cases of 

ancery practice, the two following rules : “ Where t arin Soe 
poreceniom: tng: me rit apie mili aby ae the purchaser has not 
or dealt with the estates, the cause must take the 


dly, If the possession by the purchaser without paren st 
ie mae money is mn to the intention ve the parties or is held according 
to it, but the purchaser has exercised improper acts of ownership: for 


ee cutting timber by which the property is, lessened in value; of, 
selling the estate by which the first seller’s peony complicated without 
his assent : in such cases the court will interpose and compel the purchaser 
et 4 the purchase-money into court.” 

e could wish that full Chancery accounts had been published annually. 
At present we glean our totals from scanty returns printed by order of 
the House of Commons. These we endeavour to phe tt with the 
beat reliable information we can obtain from other sources, We have 
searched the parliamentary returns but have found no specific statement 
Posy regu, ap porn rea ont sl aes a remaining therein which arise 
from the sale of estates of land 





* Griffith’s Institutes of Equity, p, 35. + Sutton’s Trusts, 12 L, ©o 17, 
¢ Chapter V., Section TV, §% mo Mut a 
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The weekly periodical “ Land ’’® states the total value of sales reported 
from January 1, 1882, to December 31, 1883, at 6,163,949. This sum in- 
cludes sales by auction in town and country, and private contract sales, 
which are reported. Of course it is only in cases of contested litigation, 
and of sales by the Court of Chancery} that the purchase-money is paid in. 
The six millions one hundred and sixty four thousand pounds arising 
from sales of land reported in the periodical do not, we think, include 
sales to railway and other companies authorised by Parliament to take 
land compulsorily. The Lands Clauses Consolidation Act is incorporated 
in the Act of Parliament of nearly every new company which is authorised 
to take lands, either compulsorily or by agreement. It provides that ‘If 
the purchase-money or compensation which shall be payable in respect of 
any or any interest therein purchased or taken by the promoters of 
the undertaking from any corporation, tenant-for-life, or entail, married 
woman, seised in her own right or entitled to dower, guardian, committee 
of lunatic, or idiot, trustee, executor or administrator, or person having a 
partial or qualified interest only in such lands and not entitled to sell or 
convey the same except under the provisions of that or the special Act, or 
the compensation to be paid for any permanent damage amount to or 
exceed the sum of £200, the same shall be paid into the bank.’”’ Where 
the estate is afterwards valued at a — ry Ag the whole purchase. 
money on the balance may be ordered to be paid in.} 

The doctrines of quia timet seem of universal applitation. Proceeds 
of a fire insurance on a freehold house, renewed after the death of 
a testator have been ordered into court on the ground of trust, and on 
a similar ground the proceeds of goods consigned from a trader abroad, 
specially to merchants in this country, have been ordered in on the 
decease of the trader Leigh v. Macaulay, Young & Collier, 260. 

Respecting partnership money one of the judges of the Court of Appeal 
thus writes in his learned treatise on the Law of Partnership :§ “ If in an 
action by one er against another for an account, the defendant admits 
in his answer that he has in his hands money belonging to the firm, or that 
he had such money and ought to have it still, he can be compelled to pay 
such money into court before the hearing of the action. As a 
rule, however, a — having partnership moneys in his hands cannot 
be made to pay them into court where he insists that on taking the amounts 
a balance will be found due to him.” But, acting on the equitable 
principle that “he who seeks equity must do equity ’’|| one party cannot 
obtain an order that his opponent pay money into court without. first 
paying in any debt which he himself owes. Joint-stock companies, being a 
species of ership directors who obtain secret benefits for themselves, 
will be ordered to pay the — received by them into court.1 
- Many of the funds which we have mentioned ought to remain in court 
only for short periods until the equities of the claimants are adjusted, It 
the claimants do not appear of course their shares will be retained. 
Where children or infants are entitled as wards of court, the fund may 
remain in from one to twenty-one years or longer. Where part of the 
assets administered under a will consist of a share in a large partnership, 
with branches, perhaps in the Indies, in the United States or A’ i 
the balancing of the amounts must evidently long postpone the distribution 
of money paid into court. 





* A journal for all interested in land and house property, with index to the Estate 
. + Vendors and Purchasers ITI. I. 30. 
ths c, Crystal Palace and South London Railway Com oe 


Ex 


N. 8. 660. § 3 Sir Nathaniel Lindley, 960. i 
{| Gaskell ». Chambers, 26 Bea. 360 ; Hagell v. Currie, L. R, 2, Ch. 449, 





Salle 


rPweewe oN ee or 


. _ whenever the auditors balanced the bills in his 


THE AUDITING OF BANK ACCOUNTS. 


By T.E. Prrrr, Manager of the London and Yorkshire Bank, Limited, Leeds, Fellow 
of the Institute of Bankers and formerly Inspector-General of the Yorkshire 
Banking Company—(Head Office and twenty-four Branches). 


Il. 


A marrzr of great im ce is the examination of the bills of exchange on 
hand. Herein is a wide door through which a dishonest man may walk. In 
the branches of a bank the bills of exchange received should be remitted to head 
office nightly, or at the very latest weekly, with, of course, a full statement of 
all bills received and bills paid during the week. Further, one of the first 
things which should be done in the bank upon the receipt of a bill of exchange 
is that it should be endorsed payable to the order of the bank into whose 
possession it comes. Some bankers, for obvious reasons, omit this, but it is a 
caution which no prudcat banker will omit. The bills at head office must, of 
course, be thoroughly and completely chocked at frequent intervals. It is, how- 
ever, quite out of the question t any auditor can detect a forgery or 
——- amongst a vast pile of bills which he will probably have to go through, 
and a very recent case has brought to light the fact that an official taking upon 
himself the sole charge of the bills of exchange, has fora long period been. in 
the habit sf as first-class paper Me we he got disco — = other 
towns, and keeping by him a supply o per, put it into the bill case 

aa This, unfortunately, is 
one of those cases in which a manager, putting forward meretricious excuses 
for assisting his office staff, takes into his own hands such an important matter 
as the bills of exchange, with the direct intention of covering his own defalca- 
tions. Had the very simple precaution been adopted befure pointed out of 
stamping the bills payable to the bank’s order, this particular defaulter would, 
of course, have been unable to get them rediscounted. An St ag will 
usually find at the close of his examination of a great bundle of bills a large 
number which are reported to be out for collection, acceptance, or some infor- 
mality, and into these it will be peas fos uire very closely. 

When the auditor has satisfied himself that cash and the bills and the 
securities are intact, it remains for him to verify the general state of affairs by 
a thorough examination and check of the books, and in this important part of 

i ing to customers are of the first import. A very 

pariso’ should be made with the ledger, and any omission 
of a credit or a debit should be at once pointed out direct to the customer. It 
is customary in well- banks for the clerk who writes up the pass-book 
to place his initial opposite to the last item in the ledger up to which the pass- 
book is written, and an auditor going through the 1 , and seeing 
omission in uy mecntae Seay —_ for some ert = should ‘eitisine direct Yea 
the customer for the pass-book, compare it wi ledger, ini e 
pass-book up to the point at which he finds it correct. He should be very 
careful to see that he gets the customer’s pass-book, as instances are within the 
writer’s knowledge where a dishonest 
accounts, one of which contained the act 
and the other the actual figures 
. This leads to a very im i 
had earned the esteem and the irati is di wing to hi 
extreme assiduity for business. Hehad stuck so closely to it that he had not taken a 
holiday for three and a half years. guileless minds of the directors 
such industry was truly delightful ; but when the truth came out it was found 
that the unfortunate wretch dare not be absent from the bank for a single 
day, fearing lest one of his many defalcations should have 
come to light. He was, in fact, a prisoner on his own 
VoL, XIV, 3 
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This was the case also of a sub-manager who recently disappeared. It is 
therefore absolutely necessary that a bank should take a regular annual 
holiday of at least three weeks—a fortnight is too little; some of the more 
liberal and better constituted banks grant their manager a month, which is 
none too long considering the responsibilities always resting upon a man in such 
a position, and the additional time thus afforded for a regular and systematic 
ee into every detuil of his establishment. In making a complete 
audit of the books of any bank it would seem to an inexperienced man that no 
inspection could be satisfactory which did not include the inspection of every 
paid voucher. This, however, though a common mistake, is quite a useless 
arrangement, because, as already stated, it is an impossibility far any man to 
detect anything but the clumsiest forgery without a thorough knowl of the 
particular style and character of the handwriting of each of the customers ; and 
in a large establishment this is out of the question. In this way the best auditor 
may pass twenty forgeries, and thus nullify the entire value of his audit. The 
general balance of the bank’s current accounts, coupled with a regular exami- 
nation of all pass books, is the simplest and most effective check that can be 
devised so far as the books themselves are concerned. It is rarely, however, 
that a fraudulent man attempts to meddle with the books, the number of eyes in 
a large bank under which fraudulent entries or vouchers must come being so 
t that one or other of them is pretty sure to detect the irregularity, and but 
ew instances of this nature are within the writer's experience of twenty years, 
and those generally of an insignificant, not to say paltry nature, devised by 
erring juniors in the stamps and petty cash. Where aman commences a system 
of book falsification on a large scale he must have accomplices, and in a special 
instance where a fraud went a long way over six figures, the proceedings of the 
culprit must have been within the tacit knowledge of at least one other man. 
It seems to be a peculiarity of men who devote themselves to cheating that 
their cunning is at least equal to their recklessness, and one case is ed to 
mind in which a cash book, being, as before stated, the complete record of the 
whole day’s transactions, was regularly submitted to a senior officer to be 
checked by addition, and to be initialed Ly him at the bottom of each column at 
the end of every day’s business. This was duly done. By and by, it was discovered 
that the cash in the tills was short ; still the cash book had been properly checked 
daily, and found correct, and in agreement with the cash ; but upon again check- 
ing the additions for some weeks back they were discovered to be then wrong, 
several of the columns being added up £1,000 too much on debit side on certain 
days. The teller who had manipulated the cash book had on each of these da, 
taken out of the cash £1,000; the mystery was, how it had been accomplished ? 
Finding the game was up he admitted that he had dexterously and cleverly 
cut out the written figure ‘‘ 1” from an old ledger and pasted it on the surface 
of the cash-book in front of an entry of say £500 before the accountant checked 
it. It was left there until the latter’s initials were placed at the bottom of the 
column, when this ingenious youth quietly picked off the “1” with the point 
of his penknife, and, rubbing off the with his pocket handkerchief, left the 
place invisible. This brings us to the point at which many managers will say 
‘all audits come to nothing, for if a man is inclined to rob the bank he will 
do it. There is, unfortunately, much truth in this; at the same time there 
can be no question that in the interest of the public quite as much as of the 
bank it is the duty of every board of directors and of every manager indi- 
vidually to take every possible means of securing every detail, however trifling 
it may appear, so as to avoid an ultimate serious loss, not only of cash but of 
credit, and to this end it is evident from the case just quoted that no 
teller should have access to any book of any kind except his own book 
recording his own cash transactions for the day, and this book should stand apart 
from every other book in the bank. A matter too oa Sov overlooked in the 
internal isation of a bank is the proper cancellation of paid cheques. 
inari signatures are cancelled, and the vouchers posted to the customer’s 
account in the lolger: they are called off, placed in drawers, tied up in bundles, 


and lie dust-covered in the safe for years, But a dishonest official, whether 
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mage or clerk, can at any time, if so disposed, take from one of these bundles 
a paid cheque for say £1,000, signed by a client of undoubted means, and 
very trifling alteration in the date re-pass it through the books and re-debit 
account. remedy for this—but one it is to be feared, almost universally 
neglected, at any rate by country banks—is to stamp every voucher on the day 
of its payment with an impressed gor bearing the word “Paid” and the 
date on which it was paid in very bold and legible figures. With such an 
arrangement there is no possibility of the cheque being used twice, a mode of 
fraud which has been adopted in frequent cases. As is well known, the Bank of 
England and some other bal take the precaution of punching holes in paid 
vouchers or otherwise perforating them, so a§'to shut out all chance of accidents. 
The very numerous cases recently of breaches of trust amongst those held to 
be above suspicion will probably have the result of showing boards of directors 
that to ensure absolute safety amongst their officials vigilance must never be 
relaxed ; and, no doubt, in some banks more rigorous investigations will follow 
the recent scandals. It would indeed be deplorable if a general mistrust were to 
seize the public mind as to the trustworthiness of so highly valued a class as the 
bank officials of this country. The position of a bank manager is looked Bg 
universally as, perhaps, the most honourable and the most responsible to 
any paid servant can attain, and rightly so ; he is, indeed, a trustee for ie 
body. His profession is that of confidential servant and friend to a vast body 
of people who deal with him only because they believe him a man to be trusted ; 
and two of his chief characteristics should be sound judgment and discretion, 
for upon his strict fidelity not only his customers’ property and valuables, but 
their very reputation and financial existence, depend. He must be educated ; 
of ¢ tact and natural ability, and a profound judge of human character 
and nature; able to get on pleasantly with every man he meets, and capable of 
bowing his client out of the sweating room with a firm refusal so courteously 
expressed that the disappointed gentleman cannot at first recognise the stubborn 
fact that he has been denied. The lawyer and the doctor in the course of their 
career many times stand face to face with the ghastly truth long hidden, when 
the hand of illness or of death is laid upon their client ; but the banker is accus- 
tomed to see the proudest man a py in the very vigour of his 
and intellect. He is moreover the depository of half a county’s 
is the trusted bailee of untold wealth. He must therefore, above all 
before all things, be honest, and keep those about him honest. And one other 
essential in a banker’s character is of paramount importance. In the generality 
of cases, he is liberally paid, as, indeed, he ought to be; and next to bonesty he 
must possess the virtue of patience, and be content for Time to reward his 
prudence and thrift with a com cy instead of rushing blindly and recklessly 
into the vortex of mad speculation, until at last the sure and certain fi of 
Detection points to him as a thief, and he ends his career in ignominious flight, 
or blows the remainder of his brains out in the bank parlour. 


—_. 


OUR CLEARING SYSTEM AND CLEARING HOUSES. 


In our article on this subject last month we omitted to mention that the Union 
Bank of London clears for the Birmingham and Midland Bank, Limited, and its 
branches at Stourbridge and Wednesbury. 





Tue Mancuestzer CiEearine Hovse. 
(Assoctation oF MANCHESTER OLEARING BANKERS.) 

List of Members.—Adelphi Bank, Limited; Bank of England ; Consolidated 
Bank, Limited ; i . 3 Lancashire and Yorkshire 
Limited ; Manchester and pres Mong tae 
District Bank ; Manchester and Salford ~ i ; 
Limited ; National Provincial Bank of England; James Sewell and Nephew ; 
Union Bank of Manchester, Limited, i 





36 Our Clearing System and Clearing Houses. 


Rules to be in force on and after the 1st December, 1874, 


I. The representatives of these banks shall form a committee, to be summoned 
at intervals not exceeding three months by one of the agents of the Bank of 
England, as chairman, in order to discuss matters affecting the ing com- 
munity ; and a meeting shal! be called at any time on the requisition of three 
members, specifying the question to be submitted. . 

II. No new member shall be admitted except by a vote of the committee. 

III. There shall be two clearings, viz., at 11.15 a.m. and at 2.15 p.m., on all 
ordinary days of business, except Saturdays, when they shall be at 10.30 a.m. 
and 12.0. On other half-holidags there shall be one clearing only, which 
shall be held one hour before the closing of the bank doors. 

IV. The business of the clearing house shall be conducted under the control 
of an officer, appointed by the Bank of England. 

V. In case of the non-payment of any article it shall be returned to the bank 
which has sent it in, within an hour from the close of the clearing at which it 
was presented, and be exchanged for a debit note to go in at the next clearing ; 
if the return be made after the second clearing, then a cheque on the Bank of 
ns may be given in ae 

I. The cheques on country branches of banks, having their head office in 
Manchester, shall be passed through the clearing provisionally, subject to 
return in course of post against a debit note, to be passed through the next 
clearing following such return. 

VII, That cheques on branches within one mile and a half from the centre of 
St. Ann’s Square, measured as for the cab fares, shall be passed through the 
clearing provisionally, subject to return within one hour after the close of the 
following clearing, against a debit note to be through the next cleari 
following such return; but cheques on such branches which shall be 
through on Saturdays, or other half-holidays, shall be subject to return not later 
= one hour after the close of the first clearing on the first following working 


y- 

VIII. It shall be permissible for any bank, in the intervals of clearing hours, 
to apply for the acceptance of a cheque by the bank on which it is drawn, or for 
a debit note for the next clearing in exchange for such cheque. 

IX, The expense incurred by the Bank of England in managing the clearing 
shall be borne equally by the respective clearing banks. 

X. All forms to be adopted shall have the consent of the committee, and no 

shall be made except with such consent. 

The clearing system, when found to so vastly facilitate i Rg pee in 
London, and to minimise labour very extensively, was soon with great 
interest by other large towns in England, and also by the representatives of 
various foreign countries, The practice of country bankers employing town 
houses to act as their agents, and the development of the “ country clearing 
system,’’ tended still further to bring forcibly under the notice of the authorities 
in other towns the advisability of following so admirable an example. Hence 
Manchester, the great emporium of northern industry, one of the most influential 

‘towns of that most important county Lancashire, after carefully considering the 
subject, determined that they, too, would have a clearing house for banks situated 
in their city. At a meeting of Manchester bankers, called together by the 
agent of the Manchester Branch of the Bank of England, it was unanimously 
agreed that the scheme of adopting the London plan should at once be carried 
into operation. Acting on the resolutions then passed, the clearing house was 
epeiel on the 15th July, 1872, representatives from the following banks being 
sent to occupy the various desks :— 
. Adel . 

Bank of land. 

Consoli Bank, Limited. 

Manchester and County Bank, 

Cunliffes, Brooks and bo. 

Manchester and Liverpool District Bank, 
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house, the clearing clerk sorts out his ‘‘stuff’’ into thirteen 
of 
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Manchester and Liverpool District Bank (King Street Branch). 

Lancashire and Yorkshire Bank, Limited. 

National Provincial Bank of England. 

Manchester and Salford Bank, Limited. 

J. Sewell and Nephew. 

Union Bank of chester, Limited. 

an at Bros. and Co. 

Ro m, Fraser and Co. 
The above banks are still in the house, and, with the a of the last two, 
no change, even in name, has taken _— Heywood, . and Co. is now 
the Manchester and Salford Bank, St. Ann Street Branch; and Robertson, 
Fraser and Co. is now the Manchester Joint Stock Banking Company. 

The method of clearing here is somewhat different from the plan adopted in 
London. There are two clearings, viz., at 11.15 a.m. and at 12.15 p.m., on all 
ordinary days of business, except Saturdays, when they are at 10.30 a.m. and 
12.0. The cheques, &c., are not entered in account books, as in London, but on 
slips; a separate slip for each bank (Form No. 1). Before starting for the 


Form No. 1.—Mancugster Bank CLEARING. 
Mem. of Cheques delivered by 





to 









































‘ 


the thirteen other banks in the house. He then enters 
k 


No. 2 in the left-hand column (first pratt 8). He then goes to the house, 
taking with him Form No. 2 and the bundles of cheques with their lists, which 
he deposits on the desks occupied by the ee banks. After making the 
détour of the room he takes his seat at his own desk and very shortly finds thirteen 
parcels placed on his desk, one from each of the other banks, and each 

accompanied with a list,as we have described. After checking the vouchers with 
the amounts entered in the listsand or casts, being satisfied that the 

0 


totals are correct, he enters the totals ese—representations of the claims of 
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other banks on his—in the first column on the right hand side of Form No. 2 
under the heading In-clearing. This being done he casts the two columns and 
then is able to tell, according as the ‘‘Out’’ or the ‘‘In’’ is the larger total, 
whether his firm has to pay or receive on account of the morning’s transactions. 


Form No. 2.--Mancnester Banx Ciearine. 
>. 
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First Clearing. {Second Clearing.| 








| Ix ] 

|| 

| First Clearing. |Second Clearing. 

\| 1|——_—_— 
| 


| 
| Adelphi 
| Bank | 
| Consolidated 
| County | 
Cunliffes 
| District 


|| Joint Stock 


| 


King Street | 
Lancashire 





|| National 
Provincial | 


|| St. Ann’s St. | 
Branch 


Salford 
Sewell 





Union 
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_ This closes the morning clearing, on the result of which no payment of balance 
is made. When the clearing clerk has struck his balance he returns to his bank, 
taking with him all the cheques, drafts, &c., he has received from other banks, 
when they are at once overhauled, preparatory to their being paid; should there 
be any irregularity in any of them they are thrown out to be treated as 
‘returns.’ Return drafts, which are, asa rule, extremely few, are sent back 
direct to the bank presenting them. The second clearing, which commences at 
2.15 p.m., is conducted in a precisely similar manner to the morning clearing, 
but the totals of the claims both out and in are entered in the second column of 
Form 2. The clerk then adds the totals of the first claim to those of the 
second, and thus sees at a glance the amount to be paid and received on account 
of the day’s transactions by his particular bank. ‘This is, of course, settled by 
a balance being struck which he has either to receive or pay, and which he 
shows by copying the two totals on Form No. 3, which, being filled up, he 
hands to the inspector, who, to check the accuracy of the various 
immediately proceeds to fill up Form No.7, which, when cast, ought, of course, 
to exactly balance, for all the cheques and drafts have been entered twice—once 
on the received side and once on the paid side by the “In” and ‘Out’? men 
respectively. Should the i tor be unable to tally the te of the 
received and paid for the day, there is evidently some error, and 

to carefully re-examine their balances till thediscrepancy is discovered. 

the inspector’s sheet is complete each clerk has simply to pay or receive the money 
due from or to him, which is done by filling up cither Form No. 4 or No. 5. 


Form No. 3,—CiearmnG Returns. 


Messrs. 





Out-Clearing 
In-Clearing 





Balance 
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[LEFT HAND. ] 


Form No. 4.—SgTreEMent aT THE CLEARING HovseE. 


Manchester 
To the Cashiers of the Bank or ENGLAND. 
Be pleased to TRANSFER from our Account the sum of & 








and place it to the Credit of the Account of the Clearing Bankers, and allow it to be 
drawn for by any of them (with the knowledge of the Inspector, signified by his 
countersigning the Drafts). 





£ 
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[RIGHT HAND. ] 
SETTLEMENT AT THE CLEARING House. 


Bank or ENGLAND, 
Manchester, 





A Transrer for the sum of 








has this evening been made at the Bank, from the Account of Messrs. 


neces to the Account of the 
Clearing Bankers. 





For the Bank of England, 
£ 








(LEFT HAND. } 
Form No, 5.—SgrrneMent at THE CLEARING Hovse. 
Manchester, ——____—_—__—_—__—__18 
To the Cashiers of the Bank or ENGLAND. 
Be pleased to CREDIT our Account the Sum of —— 





out of the money at the Credit of the Account of the Clearing Bankers. 


—— leila 


[RIGHT HAND.] 


SETTLEMENT AT THE CLEARING Hovse. 


Bank oF ENGLAND, 
Mi hoot, 
, 





The Account of Messrs,—— __ 


has this evening been Cazvitep with the Sum of 








out of the money at the Credit of the Account of the Clearing Bankers. 


For the Bank of England, 
icine 
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Form No. 7.—Cizarmnse Hovsz. 








| ' 
\ 


| Joint Stock 
King Street 
Lancashire 
i National Provincial | 
| St. Ann’s St. Branch 
| Salford 
| Sewell 
} Union 


apisied 
| 











i] i] 


| 








The Manchester Clearing House has, since its commencement, been under the 
inspectorate of Mr. D. T. Brewer. Of course the transactions are small as 
compared with the gigantic sums represented by the London returns, but, then, 
it must be remembered that in London a vast amount of business. is done on 
ae of agencies for eng 8 and suburban "gi branches. Still the total of 
Cc is progresaing, and, when comparing the amount the 
house the first week its inauguration with the total wae wale dite 
May 5, 1883, the progress seems to be rapid. 


Toran Pam CLEeanine. 
Week, July 15-20, 1872, £1,298,108. Week, April 30-May 5, 1888, $2,627,889, 
Again compare :— ' 


foran Paw Creakikc: 


Jan, ist, 1873, to Dec. 31st, 1873. - $72,805,500 
Jan. 1st, 1882, to Dec. 31st, 1882. -_ 114,873,906 
Increase re : . £42,068,400 


When we reflest on the total of the London sing during the like 
periods, we cannot be rised that the average number of clerks employed in 
the Manchester Clearing House is only from 20 to 25. 

With the exception of the working more on slips and less in books, London is 
much imitated in Manchester; but there is one other point of di viz., 
when a clerk in the Manchester House is checking the ‘‘in-clearing,” he is also 
supposed, at the same time, to roughly examine the cheques, ts, &c., and 
return to the various banks all that are manifestly irregular. 
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CHANCERY DIVISION, Novemser 29rTu, 1883. 
(Before Mr. Justice Kay.) 
THE GLOUCESTERSHIRE BANKING COMPANY (. HEMMING AND OTHERS. 


Tuis was a motion for judgment for the recovery of £2,000 advanced by 
the plaintiff company on the mortgage of the property of the Royal 
Brunswick Odd Fellows’ Lodge to the trustees. The secretary applied for 
the loan, stating that it was the intention of the trustees to divide £2,000 
amongst the members. The Manchester Unity Board interfered, arguing 
that this division was contrary to the rules of the society. An injunction 
was applied for and obtained, restraining the former trustees from parting 
with this money ; but irrespective of that order, they did divide it. It 
was now sought to recover the money by foreclosure. His lordship made 
the order applied for. 


QUEEN’S BENCH DIVISION, Decemssr 12rn. 


THE COMMERCIAL CENTRAL BANK v. THE NORTHAMPTONSHIRE BANK. 


This, as counsel stated, was a “very extraordinary case,’? which had 
had a very singular history. Itcertainly had been already twice tried, on 
both trials with a verdict for the defendants ; and this was an application 
by the piaintiffs to send it to a third trial. It was a dispute between two 
banking firms, to both of whom a bootmaker at Bristol was indebted, as to 
which of them should be deemed entitled to the benefit of his goods and 
chattels. It appeared that in October, 1882, the bootmaker (one Gadsby) 
was in difficulties and in want of money, and applied to the plaintiff com- 
pany, a Bristol bank, for an advance, and on the 17th of October they 
agreed to advance him £175 on the security of a “bill of sale” of his 
goods, the bill of sale reciting that the amount was advanced to him “in 
cash,” but it was, in fact, advanced by a credit “on account” at his 
bank. He banked at another Bristol bank, the Union, where also the 
lenders, the plaintiff bank, had an account, and Gadsby had a credit of 
£175 on account, and, as the plaintiff bank alleged, drew it all out 
between that time and November, 1882. The Central Bank desired to 
realise the advance under their security, but were met by a claim on 
behalf of the Northamptonshire Bank, who had a judgment against him. 
There was an issue between the two banks to decide which of them was 
entitled. It first went down to trial at Bristol before Mr. Justice Grove, 
the cheques were produced (with the usual marks of having — 
through a bank), and the bank books wereavailable ; but the Nor p- 
tonshire Bank’s counsel disputed the reality of the advance, and urged 
that the bank clerks were not called to prove the cheques paid, and the 
result was (though the cheques were uced) a verdict in their favour, 
of which the learned judge approved; but a majority of a Divisional 
Court against his opinion granted a new trial on the ground that the 
verdict was against the evidence. The venue was now changed, at the 
instance of the Bristol Bank, the plaintiffs, to Somersetshire, and the 
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second trial took place at Wells, before Lord Justice Fry. The cheques 
were again produced, but the reality of the advance was again disputed. 
The Lord Justice left the question to the jury, who again found in favour 
of the Northamptonshire Bank. The Lord Justice, however, stayed 
execution in order to allow of an application for a new trial, and that 
application was now made. 

Mr. Charles, Q.C. (with him Mr. Bullen), on behalf of the Bristol Bank, 
said the case was most extraordinary, and had had avery singular histery. 
As this was an application for a third trial, he felt that he had to give 
strong grounds for his application, but surely the ground here urged was 
of the strongest character, the verdict twice found by the juries being 
absolutely inexplicable. It was true that the advance had not been 
literally in “cash,” but it was made in the usual way (as Lord Selborne 
had lately said), by a credit at a bank, and the borrower had drawn the 
whole amount out. The cheques were all produced at the trial, “and 
here,”’ said the learned counsel, “here they are in my hand” (holding 
them up to the Court, who desired to see them and examined them, Lord 
Coleridge observing that some of them were drawn payable to “ order”). 
Yet, notwithstanding this unquestionable evidence, the juries actually 
found that the advance had not been made. 

Lord Coleridge here calied upon Mr. Poole, who appeared for the 
Northamptonshire Bank, observing, what possible pretence would there be 
for such a verdict ? 

Mr. Poole (with him Mr. C. Matthews) said the case for the Northamp. 


' tonshire Bank was that the transaction was fraudulent and a mere 


retence, and the verdict was quite approved of by Mr. Justice Grove, 
two banks were mixed up together. The borrower had been twico 
insolvent, the transaction was collusive, and the jury were entitled to 
disbelieve him. Mr. Justice Stephen: But what do you say to the 
cheques !—The holders were not called to prove that they were paid. Mr. 
Justice Stephen : But could you only on that account say that they were 
fictitious The jury might fairly, under the circumstances, come to that 
conclusion. Gadsby only swore he drew the cheques. Lord Coleridge : 
They were drawn to different parties, and some of them to order and 
endorsed, and so some one must have endorsed ?—It did not appear the 
cheques were presented. Mr. Justice Stephen: If the cheques were not 
endorsed as they purport to be, the endorsements were forged ?—If the 
cheques were presented. Mr. Justice Stephen : You, suggesting forgery, 
were bound to prove it ?—Not unless the cheques were presented, and that 
was not proved. Mr. Justice Stephen : Your case was that the transaction 
was fraudulent and the pretended endorsements fictitious, and it was for 
you to prove them so. They were not proved to have been paid. Lord 
Coleridge : Gadsby swore he had drawn the cheques and paid them away, 
and you did not falsify that, nor even cross-examine him about it. Mr. 
Justice Stephen: You did not, for instance, ask him whether he paid 
them away to creditors and got receipts for the payments, It was for the 
plaintiffs, the Bristol Bank, to prove their case. The charge had been 
made at the first trial, yet, at the second trial, none of the holders were 
called, nor any of the bank clerks who paid the cheques over the counter. 
Yet one of the parties, in whose favour the cheques were drawn, was in 
court, and was not called. Mr. Justice Stephen asked Mr. Charles why 
he was not called, and Mr. Charles said at the trial the bank clerks were 
called for, not the holders, Lord Coleridge said that was very different, 
and those who suggested that these cheques were fictitious should at least 
have cross-examined about it. It was a very serious charge to make, and 
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it ought to have been supported at least by some cross-examination to the 
point. Mr. Justice Stephen: You should have cross-examined Gadsby 
to the point, and asked him, for instance, if the payee had endorsed the 
cheque, and whether he had given it to him, &c. Mr. Charles stated that 
it was not until the second trial that the cheques were shams. It was said 
that the whole transaction was a sham. Lord Coleridge: That was very 
different indeed ; it should have been suggested in cross-examination that 
the cheques were fictitious. Mr. Justice Stephen: In effect, you now 
suggest that the cheques, or their endorsements, were forged, and you did 
not distinctly suggest it at the trial, and certainly did not attempt to 
prove it, and did not even cross-examine to it; but it was surely for you 
to prove it. Lord Coleridge: There was apparent proof of the payments, 
and it was for you to meet that proof. You did not deal with the i 
proof of the payments, and contented yourself by raising topics of pre- 
judice. The cheques produced were primé facie sufficient, unless dis- 
placed, and you did not displace them, nor attempt to do so. It was 
suggested that the transaction was a sham. Lord Coleridge: Now that 
the cheques were fictitious. I have sent to Lord Justice Fry to inquire, 
and he informs me that it was not set up at the trial that the cheques 
were fictitious, or that forgery were ever suggested.—Perhaps not forgery. 
Lord Coleridge: Then, if not forgery, your case disappzars, for some of 
the cheques are endorsed, and if the endorsements were not genuine, they 
were forged. The endorser in one case was in court, and was not called, 
though the plaintiffs were challenged to call him, 

Lord Coleridge here went out to consult Lord Justice Fry, who tried 
the case on the last occasion, and on his return said he had had a con- 
versation with him, and the Lord Justice had assured him that he was 
certain it was never suggested at the trial that these cheques were fictitious 
or fraudulent, or that there had been any forgery ; and further, the Lord 
Justice said that he was dissatisfied with the verdict. 

Mr. Poole said he had urged that the whole transaction was a sham. 
Lord Coleridge said that was not sufficient where documents like ues 
were produced in proof of payments ; it was for the other side to dis 
them and to prove them fictitious. It was for the plaintiffs to prove 
the cheques paid. 

Lord Coleridge said he had come to the conclusion—though not without 
regret—that the case must go to another trial. The expense, it might 
be, would exceed the amount in dispute, but there was a good deal more 
than a sum of money involved; there was a serious question of character ; 
for though even now it was not clear that it was meant to be imputed 
that the cheques or the endorsements were forged, yet the defendants 
must say so to displace and get rid of them. The cheques were apparently 
regular; they were apparently drawn in favour of certain parties; they 
were ap tly endorsed by some of those parties; and the 
mere ing the transaction a “sham” was not sufficient to displace 
them. Until displaced by evidence they were prima facie proof aud very 
cogent evidence, and not to be disregarded, and it was not suggested at 
the trial that they were fictitious or forged. The verdict, therefore, was 
“perverse ;”” that is, not reasonably warranted by the evidence, and the 
case must go to a new trial. 

Mr. Justice Stephen concurred, being clearly of opinion, he said, that 
the verdict was not warranted by the evidence—that there was no 
evidence which warranted the jury in finding as they had done, It was 
very unfortunate for the parties that it should have been so. 

Accordingly, the case, unless settled, will be tried a third time. 
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(Sittings in Banc, before Lonp Conenipes and Mr, JuaticE STEPHEN.) 
December 17th to 20th, 


THE ATTORNEY-GENERAL ON BRHALF OF HER MAJESTY v. BIRKBECK 
AND OTHERS, 


This case raised an important question as to the right of bankers to issue 
notes. The Act of 1884 (7 8 Vic., chap. 32), which was passed to 
uphold the monopoly of the Bank of England as to the issue of notes, 
enacted that no banker should be allowed in future to issue notes, with a 
reservation of those who were then bankers and issuing notes. In the 
present case, Messrs. Birkbeck had transferred their business, as bankers, 
to the Craven Bank, who had continued to issue notes in the name of 
Birkbecks, and this, it was contended, on the part of the Crown, was a 
violation of the Act, so that the important question was raised whether 
when a bank authorised under the Act of 1844 to issue notes has trans- 
ferred its business, the new bank can continue to issue notes under the 
old name. The Crown, through its law officers, contend that it cannot, 
and hence they filed an information against both the Messrs. Birkbeck and 
the Craven Bank to recover the penalties thus alleged to have been in- 
curred. These penalties, as the Attorney-General stated, would be enor- 
mous, ey being £50 for each note issued ; but, as will be seen, the 
Attorney-General stated that as the Crown believed Messrs. Birkbeck had 
acted honestly and as advised, the Crown would be satisfied with a single 


- penalty in order to raise and determine the question. The information 


stated some facts of interest as to the history of banks and banking. It 
stated that towards the end of the seventeenth century the ancestors 
of Mr. John Birkbeck opened, at Settle, in Yorkshire, a general shop, 
where they and their successors did a large business as woolstaplers, Early 
in the eighteenth century the business at Settle to be a business 
which included the taking of deposits at interest, and advancing loans and 
giving bills upon London in cs iy for money, but did not include at 
first the issue of notes on demand, From the year 1791, the business of 
the firm | and continued thenceforward to include the issue of notes 
payable to on demand. Such notes were, down to 1844, of amounts 
varying at different periods. But in that year and thenceforward such 
notes became and continued to be £5 notes only. The firm, from 1844, 
carried on their business under the designation of “ The Craven Bank,’’ 
and also of Birkbeck, Alcocks and Co., which name was changed in 1845 
to Alcocks, Birkbeck and Co., and in 1873 to Birkbeck, Robinson and 
Co., which is the present designation of the firm. During all this period, 
notwithstanding ng eng in the personal composition of the - 
ship, the firm has been the continuation of the original firm and con- 
tinued the business thereof ; and the numbers of the members has not, 
since 1844, exceeded six, so as mie be aay a sap past Spek Sou 

i requiring registration and other incidents of companies. Down 
to il, 1881, the firm consisted of all the defendants (including Mr. John 
Birkbeck), except the defendant company. It was admitted that in 1844, 
after the passing of the Act, the bank was duly licensed and so authorised 
to issue notes up to August, 1880. The bankers issued their notes and 
carried on the usual business of bankers, the bank applying annually for 
their licence, On the 14th August, 1880, an agreement was entered into 
between Birkbeck and Co, and the Craven Banking Company, by which 
the firm agreed to sell to the company their business, to be as and 
from the Ist of July, 1880, reserving to the firm—the vendors—the right 
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to issue their own bank notes, but including in the sale such benefit of 
the issue as was agreed upon, the actual transfer of the business to be made 
on the 7th of October, 1880. “ If circumstances permit, the vendors shall, 
for a period not exceeding five years, and may for a longer age con- 
tinue to issue their own notes in the same form as heretofore, but through 
the offices of the company only, and the vendors shall for that purpose 
nominate clerks and officers to make the returns required by statute 
through them, the company allowing the vendors interest at 2 per cent, 
on the amount of all notes from time to time in circulation. For the pur- 
pose of the issue only the vendors may continue to use the names of the 
said firms or such name as has hitherto been used; provided that new 
partners may be admitted on like terms for the purpose of continuing 
the issue of notes. But the vendors shall not carry on in Yorkshire 
or Lancashire the business of banking except as to the issue of 
notes.” These clauses, it was contended on the part of the 
‘Crown, were intended to evade the Act and to preserve to Birkbecks the 
power of issuing notes after they had ceased to carry on business as 
bankers, and so indirectly to secure to the new company the power of 
issuing notes though not within the Bank Charter Act. The informa- 
tion went on to state that the new company was registered and that “ the 
said bankers, though notes purporting to be their notes are still being 
issued, have ceased to carry on the business of bankers, and their business 
has been wholly transferred to the company.’ The “said bankers,” in 
September, 1880, applied to the Board of Inland Revenue for such 
annual licences to authorise the issue of bank notes by them as had been 
granted in former years under the Acts. The Board replied, adverting to 
the transfer of the banking business, and intimating that the licence 
could only be issued if the said officers of the Crown should decide that 
the bank were entitled to it. Andin February, 1881, the late lamented 
Lord Frederick Cavendish wrote on the part of the Treasury that they 
were advised that the bank were issuing notes illegally ; but that, having 

to all the circumstances of the case, the Treasury would be inclined 
to forego all penalties incurred, upon the bank consenting to take im- 
mediate proceedings to put an end to the issue; and he added that in the 
event of the bank not thinking it right to comply with that condition, 
the Treasury would instruct the law officers of the Crown to take any 
proceedings for submitting the whole question to judicial decision. The 
notes of the bankers, however, continued to be issued, and accordingly 
the information was filed on the part of the Crown, and the Attorney- 
General stated that the issue of the notes was not a bona-fide issue by 
and on behalf of the bankers, but only a colourable issue, and intended 
to evade the provisions of the Act, and that the bankers “do not take up 
or borrow any sums of money on the notes issued, nor do the bankers 
deal with any sums of money paid for or in respect of such notes, nor as 
representing notes ‘after the manner of bankers.’’ He further stated, 
that since the expiry of their last licence on the 10th of October, 1880, the 
bankers have no licence, and were not otherwise authorised to issue un- 
stamped notes. And the Attorney-General contended that the issue of 
notes by the defendants or any of them was unlawful ; and that by so 
issuing unstamped notes the bankers (the defendants) had incurred a 
penalty of £50 in respect of every such note, and as they still continued 
the issuing of such notes he prayed that they might be declared to 
have issued the notes unlawfully, and in contravention of the Revenue 
Laws ; that they had so incurred the penalty of £50 im respect of each 
note so issued, and that the defendants might be restrained by injunction 
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from so issuing notes in future. The defendants in their answer admitted 
the statement in the first sixteen of the paragraphs of the information, 
the principal facts of the case being undisputed, and the question being 
rather as to their effect, and especially as to the effect of the agreement. 
But they alleged that ‘‘ the issue of notes by and on behalf of the defen- 
dants was not colourable or evasive, but was bona-fide,” and they denied 
that it was the issue of the company, or on their behalf, or for their 
benefit. They alleged, “the defendants do now take up or borrow money 
and they do owe, on or in respect of such notes issued by them, sums of 


‘money equivalent to the nominal amount of such issue, and they do deal 


with all sums paid for or in on. of such notes, or representing such 
notes, after the manner of ers, by advancing at interest or being 
charged interest upon the daily difference between the notes paid in and 
the notes issued. They further alleged, “ We alone are responsible to the 
holders (of the notes) in respect of such due payment, and we alone shall 
~~ or secure or retain any advan or benefit ; and as between ourselves 
and the company, we keep in their hands a balance equal to the amount 
of such circulation for the purposes thereof ;” and further, that they had 
carried on business as bankers at the time of the Act, not only as Birkbeck 
and Co., but as the “Craven Bank Company.’”? The manager of the 
company also stated, “ The notes of Birkbeck and Co., under their style 
of the‘Craven Bank,’ have been since October, 1880, issued through 
the offices of the company, and the company have not issued any notes 
of their own, nor, except as above stated, have any notes of the other de- 


' fendants been issued by the company.’’ The notes were in this form: 


“Craven Bank, £5. I promise to pay, &c., for self and partners in the 
Craven Bank Company (signed by the manager).’’ Then at the back: 
—“The Craven Bank Company, John Birkbeck, William Robinson, 
Joseph Birkbeck, William Alcock, d&c..’? Mr. Birkbeck made affidavit 
that in January, i882, there were sums amounting to £87,000 due and 
owing to over 900 depositors in respect of moneys deposited by them at 
interest, with the defendants, Birkbeck and others, carrying on business as 
Birkbeck and Co., or the Craven Bank Company, and that these defendants 
were alone responsible to the depositors for the repayment of the sums of 
money so due and owing. This was to support the allegation of the 
defendants in their answer that they do owe money,é&c. On the other 
hand, two officers of the Treasury, who had examined the books, gave evi- 
dence on affidavit to the contrary effect, that Birkbecks did not deal “after 
the manner of bankers’ with the moneys received for and representing 
their notes, as these moneys were in no sense dealt with by them. Birk- 
beck and Co. alleged that they were the parties really interested in the 
note-issue, as it was ir He on their behalf and for their profit by the 
company, and that'they themselves keep with the company, in respect of the 
issue, a special cash ‘balance, equivalent to the amount of the notes in 
circulation. But this was denied on the part of the Treasury. Such was 
the substance of the evidence on which the case now came before the 
Court. 

The Attorney-General and the Solicitor-General Sa Mr. R. 8. Wright 
and Mr. Danckwerts) were for the Crown; Mr. Webster, Q.C., and Mr. 
Pollard were for the bankers. 

The learned Judges (after hearing the arguments pio and con.) conferred 
together, and then— 

Lorp CoLERipcE said the Court would give judgment another day. 

It was understood that this meant next sittings. 
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Beports of Bank, &c., Meetings. 


THE BANK OF NEW ZEALAND. 
Tue half-yearly general meeting of shareholders was held at the banking-house, 
Queen Street, Auckland, on the 25th of October, at noon; the Hon. James 

Williamson in the chair. The general manager (Mr. D. L. Murdoch) read the 
advertisement calling the meeting, also the minutes of the last half-yearly 
general meeting, and the report and balance-sheet, as follows :— 

Forty-fourth report of the directors of the Bank ‘of New Zealand to the half. 
yearly general meeting of proprietors, held at the banking-house, Auckland, on 
Thursday, 25th Octcber, 1883. 

The result of the past half-year’s operations, as exhibited in the following 
statement, will, no doubt, be received with satisfaction by shareholders :—The 
net profit for the half-year ended 30th September, after full appropriation for all 
known bad and doubtful debts, and in sebastien of bank premises and furniture 
accounts, amounts to £84,449. 2s. 4d., to which has to be added, balance from 
half-year ended 31st March, £24,451. "8s., giving a total available for division of 
£108,900. 10s. 4d., which it is ‘proposed be now appropriated as follows :-- 
Payment of dividend at the rate of 10 per cent. per annum, £50,000; bonus of 

r share, equal to 5 per cent. per annum, £25,000; addition to reserve 
rt £25,000 ; balance carried to profit and loss new account, £8,900. 108, 44.— 
£108,900. 10s. 4¢, 


For the board of directors, Jamzs Wriu1amson, President. 
Aggregate balance-sheet of the Bank of New Zealand at 30th September, 1883, 
including London office at 31st July, 1883. 
Dr. ‘ LIABILITIES, 


Capital paid up . 6 : : , : . : . £1,000,000 
Reserve fund . q . : ‘ é ‘ ‘ ‘ 600,000 
Notes in circulation . ‘ ‘ . : , ; 543,890 
Bills payable in circulation . . ‘ : : - 1,659,766 
Deposits and other liabilities ; R . : ‘ . 8,619,878 
Balance mane ON eS 108,900 10 





£12,532,435 0 


Cr, ASSETS. 
Coin'and cash balances at bankers . . . . . £1,171,713 16 0 
Money on short call in London . : . ‘ . 774,380 0 0 
Bullion on hand and in transitu’. . i ‘ . ; 354,181 3 11 
Government securities ° . . ‘ . 307,302 10 0 
Bills receivable and securities in London . é . 1,171,934 4 5 
Bills discounted, and other debts due to the bank : . 8,483,936 4 11 
Landed property, bank premises, &c. ° 268,987 1 6 


$12,532,435 0 8 





PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend on 100,000 shares of £10 each, at the rate of 10 per 

cent. perannum . £50,000 0 
— per share, equal to 5 per cent, per data 


Prepeend additiontoreservefund ‘ : ° 25,000 0 
Balance carried to profit and loss new account . : i 8,900 10 


£108,900 10 
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Cr. 
Balance from half-year ended 31st March, 1883 ; £24,451 8 0 
Net profit for half-year ended 30th September, 1883 84,449 2 4 


£108,900 10 4 


RESERVE FUND. 


Dr. 
Balance (including proposed addition) 2 £625,000 0 0 
Cr. 


Balance as at 31st March and 30th September, 1883 : 600, 
Proposed addition . e . e e . 25, 


£625, 


We hereby certify that we have examined the accounts of the Bank of New 
Zealand for the halt- ear ended 30th Se ber, 1883, and that we have counted 
the cash balances and examined the bills and other scourities held at the head 
office, and compared the returns of the branches with the statements in the 
foregoing balatce-sheet, and have found the same to be correct. 


(Signed) B. Tonks, . 
: Wx. Innes Tay1or, } Auditors, 


The Chairman, in moving the adoption of the report and balance-sheet, said : 
Gentlemen, it is my pleasing duty to invite your attention to the report and 
balance-sheet which have just been read, and to offer my congratulations 
that, notwithstanding the inactive state of business throughout em | 
the abnormal rates which continue to rule for deposits, and the contin) 
narrow margin between borrowing and lending rates, we are able to 
before you such a very satisfactory result. The figures in the balance- 
while affording evidence of the satisfactory condition of the bank’s business, 
and the strong financial position we occupy, offer little room for comment in 
comparing them with those of the previous half- The variations under 
the respective headings, as shown in the ht i 
the reduced amounts of our bills payable 
general inactivity in business throughout the a _ the other to the less 
active exchange operations pertaining to the season of the year which the 
balance-sheet comprises. The deposits exhibit a substantial increase, and the 
advances are also slightly greater than in last balance-sheet. The cash and 
immediately available resources in the colony and in London, as will be seen 
Penge engee: dhene afford most ample cover for all our requirements. The 
balance of profit and loss account is greater than the circumstances to which 
I have already alluded might have led us to expect, and, with the balance 
brought forward from last half-year, enables us to maintain our dividend and 
bonus, to make the handsome ition of £25,000 to reserve fund, and to open 
the new half-year with a balance of £8,900. 10s. 4d. In my remarks at the 
two previous half-yearly meetings, I drew your atttetion to causes which in 
great measure had brought about the then exceptional condition of the colonial 
money market. These causes are gradually being removed, but the process is a 
very slow one, and without some special relief, which at present is not apparent, 
I fear we must look to the continuance of a tight money market for at least 
another six months. The tendency, however, is in the right direction ; Lye ema 
are lessening, and so affording relief to the heavy stocks now in colonial ware 
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houses. The season promises favourably both for pastoral and agricultural pur- 
suits, and there — to be a reasonable probability of a fair market for our 
products. The influence of recent large shipments of frozen meat, particularly 
from the south, is being felt in the stock markets, and enhanced prices are being 
obtained by producers, while the numerous cheese and butter factories already 
at work or being established throughout the colony, are not only encouraging 
the further spread of this industry, but afford to graziers a fair prospect of profit 
from theirlabours. Before concluding I would like to touch upon one other 
subject, as to which I regret to find a good deal of misconception exists. I refer 
to the presumed severe pressure on the part of the banks, and their so-called 
inability to afford ordinary banking facilities to their customers. A very super- 
ficial study of the sworn returns of the various banks will show that, in spite of 
any efforts being used to the contrary, advances continue to increase. Taking 
the returns of the past three years, it will be seen that in the June quarter of 
that period the advances in 1882 were two millions and a-half greater than in 
the like quarter of the previous year; and at the same period of the current 
year there was a further increase ‘of nearly seven’ hundred thousand pounds. 
Engagements by the constituents of the various banks had been inc which 
rendered an exceptionally liberal policy necessary to enable them to meet these 
engagements, and it is apparent from the figures I have quoted that such a 
policy was generally adopted. It was impossible that increase in such a ratio 
could be continued, and this, in some quarters, appears to be interpreted to mean 
that all accommodation has ceased. I cannot speak for other establishments, but 
our policy has been, and will continue to be, to afford reasonable support to every 
deserving customer, and where such support is denied, it may be taken for 
granted that the request has not been within the limits of legitimate business. I 
have pleasure in expressing a confident hope that the coming season will 
show a general revival in business, fostered by the success of our numerous 
industries, and, with the share we have in the banking business of the colony, 
it may reasonably be anticipated that any revival will materially swell the profits 
of the bank. With these remarks, 1 beg to move the adoption of the report 
and balance-sheet. The Hon. Frederick Whitaker, being the only candi- 
date for the vacancy on the directory, caused by the retirement of Mr. C. J. 
Stone, he was unanimously elected. On the motion of Mr. Benjamin Tonks, 
seconded by Mr. R. MacDonald Scott, Mr. W. I. Taylor and Mr. J. L. Wilson 
were elected auditors. A cordial vote of thanks to the directors, general 
manager, and the officers of the bank for their able services during the past 
half-year was proposed and seconded and duly responded to, and the meeting 
then separated, 


COLONIAL BANK OF AUSTRALASIA. 


Firry-FrourTHe mr of the directors presented to the shareholders at the half- 


yearly meeting, held on Monday, the 22nd October, 1883. 

The directors beg to submit to the proprietors the oe statement 
and report of the affairs of the bank as on 30th September last. e net proiits, 
after deducting expenses of management, repairs to premises, stationery, rents, 
rebate on bills current, &c., and allowance for bad and doubtful debts, amount 
to, including the balance from last half-year; £29,278. 2s. 9d. ; less tax paid on 
bank notes for half-year, £1,412. 13s. 2d.; leaving for appropriation, 
£27,865. 9s. 7d., which the directors propose to apportion as follows, viz. :— 
Dividend at the rate of 9 per cent. per annum on £6. 10s. per share, $18,281. 5s. ; 
reserve fund, £5,000; balance carried to profit and loss—new account, 
£4,584. 4s. 7d2.—£27,865. 9s. 7¢. During the half-year the agency at Cope 
Cope has been withdrawn, 
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Balance-shest for the half-year ending 30th September, 1883. 


cp ‘ : ; ; : 5 . - £406,250 0 
Bills in circulation . . : ‘ ‘ ‘ i ; - 168,747 17 
Notes in circulation : é : § é ; ‘ - 130,289 0 

its . ; ‘ ‘ - . 2,265,154 19 

ces due to other banks : : ; : : - 7,617 2 
Reserve fund : ‘ . : : : - 110,000 0 
Profit and loss—net balance . ; ; ‘ . ‘ ‘ 27,865 9 


Sa aoceco. 


a 


£3,105,924 9 


Cr. 


Coin, bullion, and cash balances. ‘ t $ , . £310,939 15 
Foreign bills in transitu . : : : ‘ P : 174, 371 3 
Balances due from other banks . * : ‘ ‘ f 0 
Bill receivable and other advances : ; - : 

Bank premises. me ’ ‘ P : z ‘ ‘ 115,224 411 


£3,105,924 9 4 


PROFIT AND LOSS. 

Dr. 
Current expenses, ssi os rents, repairs, sta- 

tionery, &c. ‘ - £22,732 8 
Dividend at 9 per cent. per annum on £6. 108. ay share ; 18,281 6 
Reserve fund . : 5,000 0 
Rebate on bills current . : ; 7 ‘ 47,884 13 
Balance to profit and loss—new account. “daa é 4,584 4 


asco 
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Cr. 
Gross righ for the half-year, after providing for bad and 


doubtful debts . - £94,880 13 10 
Amount bronght forward from last half-year . Racists 3,601 17 7 


£98,482 11 


RESERVE FUND. 


Balance at 31st March last. 
Transfer from profit and loss 


W. Greentaw, General Manager. 
Ww. — Accountant. 


We hereby certify that we have examined imto the pry twtr tag 
and affairs of the Coloniel Bank of A: yon sr ason the 30th September, 1883 ; 
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that we have counted the cash balance, and carefully examined the bills and 
other securities held at the head office, and compared the returns of the several 
branches with the above balance-sheet, and found the same to be correct. 


Joun J. Smarr, . 
Peter Martin, } Auditors. 
Certified before me this 12th day of October, 1883. 
W. K. Txomson, J.P. 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 


Report of the ordinary court of directors to the annual general meeting of share- 
holders, held on the 17th December, 1883. 

The directors have pleasure in submitting to the shareholders their usual 
annual report, along with a balance-sheet of the bank, as at 31st October last, 
having the certificate of the auditors appended. The rates of interest and dis- 
count which prevailed during the latter half of the year, have been less remune- 
rative than for some time previous. On the other hand, the wrwia Begco: 
losses for the year have been comparatively moderate in amount. e profits 


for the year, ¢ after providing for rebate of unt on bills discounted, and of 
interest on short loans, and deducting an pn sum to meet losses and contin- 
gencies, have amounted to £151,105. 14s. 9d.; to which falls to be added the 
balance of profit and loss account "from the previous year, £6,337. 5s. 2d., making 
pe £157,442. 19s. 1ld. The directors propose that the dividend now to be 


shall be at the rate of 14 per cent. per annum, free of income-tax, thus 

Savion £140,000. Of this sum there was applied, in payment of the half- 
ear’s dividend in July last, £70,000, leaving a like amount to be paid on 2nd 
Sanuas next. The directors further recommend, Ist. That an addition of 
made to the reserve fund or rest, thus increasing that fund to £545,000, 
pa et for the half-year’s dividend in Jaunary next. 2nd. That £3,000 
be applied in reduction of the cost of bank premises; and 3rd. That the balance 
of Pi 442. 19s. 11d., at the credit of profit and loss, be carried forward to next 
ear’s account. The directors have again much satisfaction in stating that the 
*s investments in the Government funds, Bank of England stock, deben- 
—— preference stocks, &c., which stand, as hitherto, in the bank’s books at the 
cost prices, could, if necessary, be realised at a large profit. In accordance with 
the opinions expressed at last annual meeting of the shareholders, and in order 
to further the business of the bank, and give additional facilities to its customers, 
the directors in July last opened a branch in London, under the management of 
Mr. T. Fraser Sandeman, a gentleman of position and experience, whose sudden 
death, however, on the 29th ult. they have now reason to deplore. The success 
of the branch, for the short time it has been opened, may be described as satis- 
factory. The directors have to record with deep regret the loss by death, in 
February last, of their esteemed colleague, Sir Archibald Hope, of Craighall, 
Bart., who was a member of the board for eighteen years, and took a warm in- 

terest in the affairs of the bank. To fill the vacancy thus occasioned, the direc- 
tors selected Mr. Reid, the late secretary of the bank, whose acquaintance with 
its business is well known ; and they propose that he be now formally elected an 
ordinary director of the bank. The rs also recommend that, in room of 

Batioas te 5 who retires by rotation, John Turnbull, Esq., of Abbey St. 

pointed an ordinary director of the bank. It is also pro 

that the’ the Most sereectn the Marquis of Tweeddale shall be re-elected governor ; 
that the Right Honourable the Earl of Mar and Kellie shall be elected deputy 
governor, in the place of Sir Alexander Matheson, of ° 
who has, with reluctance, resigned that office ; that Sir John David Hope, Bart., 
of Craighall, shall be elected an extraordinary director ; and that the other 
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extraordinary directors, whose names remain on the list, shall be re-elected. 
Messrs. Charles Pearson and James Howden, C.A., being eligible for re-election, 
offer themselves as auditors for the current year. 


By order of the directors, 
R. L. Pzrioxz, Manager. 


a Balance-sheet at 31st October, 1883. 
: LIABILITIES. 
1. To the Public :— 
Deposits eer et a . £9,903,731 11 
Notes in circulation » ° . ‘ ‘ 831,181 0 
Acceptances, endorsements, ” and marginal credits ; . 96,793 16 
Drafts, circular notes, and ‘other liabilities é ‘ " 207,647 16 





$11,089,354 4 2 
2. To the Shareholders :— 
Paid-up capital, being £20 per share on the capital of 50,000 
shares of £100 each, £1, 000, 000 ; rest, £545,000 ; dividend 
payable 2nd January, 1884, £70,000 ; profit and loss 
account—balance from year to 3st October, 1882, 
£6,337. 5s. 2d.; net profit of year to 31st October, 1883, 
after providing an ample sum to meet losses and contin- 
gencies, £151,105. 14s. 9d. ;. less—sum added to rest, 
£5,000 ; sum written off bank premises, £3,000 ; half- 
— s dividend paid 2nd July, 1883, £70,000 ; half-year’ 8 
ividend payable 2nd January, 1884, £70,000 . . »1,624,442 19 11 





£12,663,797 4 1 


ASSETS. 

Cr. 
Specie at the head office and branches, and cash balances 

with the Bank of England and othcr banks. - £756,799 8 10 
Notes of other banks and cash documents in hand and in 

course of transmission 583,941 6 2 
Money in London at call and fixed for periods not oxceeding 

twenty-one days . . . ° . . . 940,000 0 0 





£2,280,740 15 0 
British Government securities, $1,212,969. 0s, 11d. ; Indian 
Government debentures, Bank of England stock, Corpora- 
tion of London bonds, and debentures and debenture and 
preference stocks of British railways, £585,036. 19s. ; 
heritable property» yielding rent, not occupied by the 
bank, £71,993. 38. 7d. ; debentures of the Assets Com- 
pany, Limited, and other investments, £37,447. 10s. 9d., 
short loans on securities, £640, 144. 8s. 1d... 2,547,591 2 4 
Advances onaccountsand billsdiscounted, £7,557, 146. 12s. 3d. ; 
bank premises, £173,219. 15s. 10d. ; liability of customers 
for acceptances, endorsements, and marginal credits, 
£96,793. 16s. 4d. ; other assets, £8,305. 2s. 4d. ° - 7,835,465 6 9 





£12,663,797 4 1 
——— 


We to report that we have examined the accounts of the Commercial 
Bank of Limited, for the year ended 31st October, 1883; and, in 
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accordance with the provisions of the Companies’ Act, 1879, we hereby certify 
that the foregoing is a full and fair balance-sheet, properly drawn up, 80 as to 
exhibit a true and correct view of the state of the bank’s affairs at 31st October, 
1883, as shown by the books. 

Cuartes Parson, C.A, : 
James Hownen, C.A., ‘ } Auditors. 


Edinburgh, 10th December, 1883. 


ENGLISH BANK OF THE RIVER PLATE, LIMITED. 


‘Te directors herewith present .the second annual statement of accounts made 
up to 30th September last, showing the result of the year’s working of the 
bank, which embraces the first year’s operations of the branch opened at 
Rosario de Sante Fé, and they congratulate the proprietors upon the steady 
progress made during the financial year just closed. It will be borne in mind 
that the call producing £100,000, made payable upon the 3rd of October last, 
will only enter and rank for dividend in the current financial year closing on 
30th September, 1884. The annexed accounts show, after making ample pro- 
vision for bad and doubtful debts, a net profit of £31,647. 5s. ld., after writing 
off £3,824. 6s. 6d. in diminution of preliminary expenses and for depreciation of 
furniture and deducting £5,097. 14s. for rebate on bills discounted not yet due, 
there remains an available balance of £22,725. 4s. 7d. Of this sum £6,250 
(being 2s. 6d. per share) was distributed by way of interim dividend in Junc 
last, and after carrying £6,000 to a reserve fund, the directors recommend a 
payment of 3s. 6d. per share, making a dividend of 6s., or 6 per cent. for the 
year, leaving £1,725. 4s. 7d. to be carried forward. The directors who retire 
on this oceasion arc Messrs. H. Brockett and C. A, Cater, who, being eligible, 
offer themselves for re-election. 


Balance-sheet, 30th September, 1883. 
Dr. 
CAPITAL AND LIABILITIES. 
Capital called up to date—£6 per share on 50,000 shares . (£300,000 0 0 


— and amounts due on currentaccounts, &. . - 1,083,538 17 10 
Bills payable. ° ‘ ae etl ; , 728,668 18 1 
Profit and loss account—balance from last year, £826. 3s. 3d. ; 
net profit to 30th September, 1883, £30,821. Is. 10d. 
—£31,647 5s. 1d. ; deduct amounts written off—rebate on 
bills discounted not due 30th September, 1883, £5,097 
14s. Od. ; preliminary expenses and bank furniture accounts, 
£3,824. 6s. 6¢.—8,922 Os. 6d. . ° ° é . . 22,728 4 7 
Less interim dividend paid 11th June, 1883 . . : 6,250 0 0 





£2,128,683: 0 6 
Ye 
Cr. 
PROPERTY AND ASSETS. 
Cash on hand at bankers, at branches and on deposit . . £233,985 
Local bills discounted, bills receivable, current accounts and 
other securities, &c. . ° ° m . ‘ ; 
Bank furniture account, £3,152. 16s. 5d.; less amount 
written off for depreciation, £285. 4s. 9d. ; ; ‘ 2,867 
Preliminary expenses account, £7,039. 1s. 9d. ; less amount 
written off, £3,539 1s. 9d, i e . ° : 3,500 0 0 


1,888, 329 





$2,128,683 0 6 
emer TE SOONERS 





English Bank of the River Plate, Limited. 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Charges, including rent and taxes, salaries, directors’ remu- 

neration, income tax, and all other expenses at London 

office and branches to date . ; £21,358 15 
Amount written off bank furniture account ‘for depreciation, 

£285. 4s. 9¢.; leaving balance as above £2,867. lls. 8d. ; 

amount written off preliminary expenses, £3, 539. 1s. 94, ; 

leaving balance as above £3,500. 0s. 0d. ° . 3,824 6 
Rebate of interest on bills discounted not due . 4 ‘ 5,097 14 
Amount to be carried to reserve fund 6,000 0 
Amount distributed as interim dividend, lith June, 1883, 

£6,250. Os. Od. ; amount propane to be — as dividend, 

£8,750. Os. Od. ghey 15,000 0 0 
Balance carried forward to new account z : ‘ 4 1,725 4 7 


£53,006 0 1 
Se CT 
Cr. 
Balance hough forward from last account £826 3 3 
Gross profits, ore making cee sa bad and doubtful 
debts ° . . . . . : 52,179 16 10 


£53,006 0 1 

————S— 

We hereby certify to the correctness of the cash, bills on hand, ledger 

balances, and vouchers at the head office, and that the accounts current with 

the rene Ps duly certified, are properly entered in the London books, and that 

the annexed balance-sheet and profit and loss accounts are in accordance thero- 

with. In our opinion the balance-sheet is a full and fair balanco-sheet, pro- 

perly drawn up soas to exhibit a true and correct view of the state of the 
company’s affairs as shown by the books of tho company. 


C. Frren Kemr, 
Gérarp Van vps Lunps, 


Chartered Accountants. 


Henry Brockett, 
Grorcre Hamrton, Directors. 
Arruur E, Smirirs, 


Bruce THorneury, Secretary. 


\ Auditors. 


London, 30th November, 1883. 


The Chairman—Gentlemon, when [ last had the pleasure of seeing you here, 
at the first annual meeting of the bank, and stating to you its then position and 
prospects, I ventured to state that in all _ bability the transactions and profits 
of this the second year of its life would be more favourable in every way; and 
I think I am fully justified in coming to this conclusion by the report and state- 
ment of accounts which have now been laid before you. You will observe by 
the accounts that the gross profits, including a small sum of £826 brought for- 
last year, amount to £53,006; and that, after deducting all charges 
here and at branches, and after writing off £284. 4s. 9d. for depreciation of bank 
furniture, £3,539. 1s. 9¢. from preliminary expenses, £5,094. 14s. for rebate 
on bills not yet due, and £6,250 for interim dividend - you in 
June last, there remains £16,725. 4s. 7d., which it is to dispose 
of in the following manner :—£6, 000 to be ' Sega seme at, £8, owe a - 
a further dividend of 3s. 6d. per share, a 
2s, 6d., 6s. per share, or.5 per cent. for the year, aves 1,726. 4s, aes rode 
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carried forward to next year’s account, which, I think, must be deemed satis- 
, considering this is only the second year of our existence. I am free to 
confess to you that we might have earned a larger dividend had we done a more 
extensive and speculative business, but our instructions to our manager from the 
first have been rather to do a moderate and safe business than one of a more 
extended and risky character. I think the wisdom of such resolution has been 
fully justified by the fact that the bad and doubtful debts incurred during the 
year have been quite insignificant. (Hear, hear.) I might also remind you that 
the dividend to be paid you has not been created by the transfer of accounts, or 
by any other manipulation of figures, but it will be paid you out of the profits 
actually made and legitimately earned during the current year. It is not usual, 
I believe—not general—that a new branch opened out gives much profit the 
first year. I am happy, however, to say that our new branch at Rosario 
has proved the exception. It has not only paid all its expenses, but 
has paid us a very fair profit indeed, and the prospects of that branch are 
most encouraging. You will remember by the circular that was sent out to you 
in the early part of the year that our manager at Buenos Ayres, Mr, Ross 
Duffield, oak terminate his engagement with us on 26th October. That 
termination does not arise owing to any difference of opinion between Mr. Duffield 
and ourselves, but because Mr. Duffield when he entered into our service would 
not pledge himself to remain longer than two years, as he wished at the termi- 
nation of such period to come to England. We therefore made arrangements 
with Mr. Jones, a gentleman who has a great deal of banking experience, and 
who has an intimate knowledge of business at the River Plate, to take his place, 
and we have every reason to believe that he will conduct our business to the 
satisfaction and to the profit of the bank. Another agreeable feature in our 
case is that our deposits have been gradually increasing. At Buenos — they 
have increased in a very fair manner indeed, and also here in London; and 
whilst on that subject I would ask you, gentlemen, to induce your friends to 
place deposits with us for fixed periods, because it is quite evident that if we can 
obtain deposits and work the money obtained on deposit in our business it will 
rendor less necessary the calling up of further capital. It will be much more 
to the interest of the bank to work deposits than it will be to call up a 
capital. The new premises at Buenos Ayres are nearly completed. By the last 
advices we were informed that they will be finished this month, and that we 
will enter into ion of them and be able to commence business during this 
month. The situation is a very good one, being in the middle of the business 
part of the City, and the building that has been put up is of a plain, substantial, 
and most comfortable character, and will be suitable in every way for the con- 
duct of our business there. The retiring directors are Mr. Brockett and Mr. 
Cater, ‘who being eligible offer themselves for re-clection. The auditors also 
retire, and offer themselves for re-election. Resolutions to carry this out will 
be submitted to you. Before concluding I wish to refer to rather a painful 
subject, and that is the enormous bank frauds which have lately taken place, 
which have caused so much public attention. I do not for a moment wish, 
and it is not my province to dwell or speculate upon the causes which have led 
to these enormous defalcations, but I mention the subject because it must be 
admitted that in more or less degree these unfortunate circumstances must have 
caused apprehension in the minds of some shareholders; and I wish to take 
this opportunity of telling you that so far as this bank is concerned ev i 
that human ingenuity could devise has been adopted for the safe custody of our 
securities. It may not be convenient to state what these precautions are, but I 
may state that nothing of a fraudulent nature can take place except with the 
collusion of three officers of the bank, and that is a thing which it is most 
improbable will take place. (Hear, hear.) I trust therefore if there is any 
apprehension in your minds, it will be entirely removed, It now remains for me 
to congratulate you upon the position of. the bank. We have become one of 
the established institutions of the country. We have obtained the confidence 
of the Government and of the general public, and we have added very many 
respectable and valuable names to our list of customers, and I think we are 





oe & aoe es Ve ee CU 


London and River Plate Bank, Limited. 57 


gradually and surely acquiring that position of prosperity which will enable us 
to pay you larger dividends in the future. (Hear, hear.) I beg now to move 
7 t the report and statement of accounts, now submitted, be received and 
adopted.’’ (Applause). Lord George Hamilton, M.P., seconded the motion. 
Mr. Josephs said he did not think it right that a body of shareholders like 
themselves should receive a report like this without making some comment upon 
it, so satisfactory was the report and so satisfactory the accounts enclosed in it. 
(Cheers.) When he took into consideration that ten months’ working last year 
gave them three per cent., and that now, with but the same amount of working 
capital they got five per cent., in addition to which they placed a large amount 
to the reserve, and £3,539 as against £1,000 in the previous year was carried 
to preliminary expenses, besides a larger amount being carried forward, he 
thought the report was much more than satisfactory. He thought that per- 
sonally he ought tothank the chairman, because at the last meeting he 
ventured to suggest to the board that a larger sum than £1,000 should have 
been written off preliminary expenses, and seeing that a larger amount was 
written off this year than last, be must thank the board for having followed 
his suggestion. Perhaps he might not be out of place in hoping that when 
they met next year there would be no amount standing to preliminary expenses 
to be paid off, but that the whole amount would have been written off. (Hear, 
hear.) Mr. Bladon said he quite agreed with the remarks of the last speaker as 
to the satisfactory nature of the report. He was glad they were doing a good 
sound business, and not a speculative business. A shareholder asked if the 
building at Buenos Ayres was to be erected at the expense of the company, or to 
be rented. The Chairman: We purchased the site on very advantageous terms. 
In fact it is worth now a great deal more than we gave for it, and we contracted 
to erect the building. The building, as I told you, is only plain, but convenient 
and useful, and I think it will have a good effect upon the bank’s position, as it 
is in the business part of the town. At present the premises we occupy are by 
no means convenient, but they were the only premises we could at the time get 
possession of. I may also state that the interest on the money paid for the site 
and the cost of the building will not stand at more than the actual rent we are 
now paying. With to the observation of Mr. Josephs, which he made in 
the speech he has been so kind as to make with regard to preliminary expenses, 
I think I can assure him, without any wish that he may be satisfied, that the 
whole of the preliminary expenscs next year will be wiped out. (Applause.) A 
hearty vote of thanks to the Chairman, Directors and staff in general closed 
the proceedings. 


LONDON AND RIVER PLATE BANK, LIMITED. 


Rerorr to the shareholders at the twenty-first annual general meeting, held at 
the City Terminus Hotel, Cannon Street, London, on Tuesday, the 18th 
December, 1883. The board now submit their twenty-first annual report. The 
extraordinary general meeting, held on the 30th October, will have prepared the 
shareholders for a less satisfactory statement than the directors have generally 
been able to present. It is already known to the shareholders that the value of 
the securities stolen by the late secretary exceeded £116,000. The whole of 
this sum has been provided for, whilst the usual ample provision has also been 
made in the estimates for bad and doubtful debts. e explanations given at 
the extraordinary general meeting have already shown the shareholders how 
this requirement would be met, whilst at the same time the assurance was 
rene that a dividend of 4 per cent. would also be distributed. The payment 
of this dividend, which makes a distribution of 8 per cent. for the year, coupled 
with the full provision for the stolen securities, and the fact that no — to 
the reserve fund has been found necessary, will convince the shareholders of 
the strong financial position of the bank, and justifies the policy of making 
ample provision for bad and doubtful debts—a policy always by the 
board, and always approved by the shareholders. <A balance of £5,562. 8s. 8d, 
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will be carried forward to the credit of profit and loss account for the ensuing 
year, the reserve fund remaining as before at £185,000. The board have the 
pleasure of announcing the — of Mr. E. Ross Duffield as manager at 
the head office in London. gentleman was for many years crn, dh 
the English Bank of Rio de Janeiro in that city, and is possessed of great 

ing experience. The directors have, therefore, felt every confidence in securing 
his services. The directors who retire by rotation are Messrs. Charles Hemery, 
James Anning, and Joaquin de Mancha, who, being eligible, offer themselves 
for re-election. 


Balance-sheet made up to the 30th September, 1883. 
CAPITAL AND LIABILITIES. 


Dr. 
Capital — up to date . : ° é : ° £600,000 
Reserve fu ; ; i : 185,000 
Bills tee at head office und branches. : 3 : 762,143 
Notes in circulation at branches : 4 , 408,440 
Deposits and amounts due on current accounts, &e. 2,845,375 
Rebate of interest on bills discounted, not due 30th Septem- 

ber, 1883 ° 22,242 
Profit, and loss account :—Balance from last y car, 

£5,609. 6s. Hy +> net pet 30th eee 1883, 

£47,953. 2s. 2d. é “ 53,562 


£4,876,764 
——— 
PROPERTY AND ASSETS, 
Cr. 
Oash on hand at branches, at bankers, and on deposit J 1,572,702 
Local bills discounted, bills receivable, current accounts, 
and other securities $ 3,241,229 
Premises in Calle Piedad, Buenos Ayres, £13, 560; Calle del 
Cerrito, Montevideo, reg Calle Puerto, Rosario, 
$3,810 . 30,000 
Bank furniture and London premises account, £9, 813. 
lds. 9¢d., less amount written off for depreciation, 
£981. 72. 6d. 8,832 
Interim dividend declared in June, "1883, of 4 per cent. 24,000 


£4,876, 764 


PROFIT AND LOSS ACCOUNT OF THE LONDON OFFICE AND BRANCHES, 
30TH SEPTEMBER, 1883. 
Dr. 


1883. 

Se ber 30th.—Chargos, including rent and taxes, salaries, 
i > remuneration, income tax, and all other ex- 

penses at London office and branches for 12 months é £47,740 
Amount written off bank furniture and London premises 

account for depreciation. . ‘ 981 
Interim dividend of 4 per cent. paid 15th June, 1883 ‘ 24,000 
Amount proposed to be distributed as dividend of 4 per 

cent., making in all 8 per cent. for the year — ge 

September, 1883 . yamilang 24,000 0 0 
Balance carried forward to new ‘account : ‘ ‘ ‘ 5,562 8 8 


, £102,288 18 1 
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Cr. 
1882, 
Oct. 1.—Balance from last account 
1883. 
Sept. 30.—Gross profit, supplemented by amounts realised 
m sales of properties taken over from failed estates, 
after making provision for bad and doubtful debts, and 
also for the value of securities stolen by the late secretary, 96,674 11 7 


£102,283 18 1 
aasiataens. detroit he 
Oct. 1.--By balance brought forward . ‘ : ‘ £5,562 8 8 


Examined with the books and vouchers in London und found correct, 


J. VANNER, Se 
W. W. Dexorrrte, } Auditors. 


London, 5th December, 1883. 
Georce W. Drassie, Chairman. 
Rosert Laneron, Secretary pro tem. 


The chairman said he presumed that they were all present at the extraordinary 
meeting which was held on the 30th of October, or had read the proceedings 
which then took place. At that time Warden, their late secretary, had been 
committed fortrial, and in the case of Watters proceedings were being taken 
before the court. No doubt they had all read the proceedings of the trial of 
both men. It might have struck some of the shareholders as ex! i that 
the directors had allowed him to state to their counsel that a recommendation to 
mercy should be forwarded to the judge in the case of Warden. He thought, 
however, that those who recognised the fact that Warden had been a servant of 
the bank for twenty years—and until recently a very faithful servant, he believed 
—would agree with him that it was the least they could do, knowing as they did 
that the sentence must be a very severe one. He believed that their recom- 
mendation had led to the mitigation of the sentence on Warden by two years. 
Very severe criticism had been passed in some quarters on both the bank and the 
directors. Mismanagement had been alleged against the bank, and the directors 
had been accused of being either careless or grossly negligent. With regard to 
mismanagement, it was a very broad term. They knew the results of their 
management for a geod many years, and he err those results proved that 
no such term as mismanagement could be properly applied in this case. As to 
the charge of negligence, he had obtained a copy of the shorthand notes of the 
remarks of the judge in summing up the case of Watters to the jury. As they 
had not been published in any of the. general a and as they bore so 
much on the position of the directors and of the auditors in connection with © 
the distressing event in question, he thought it would be very interesting and 
only proper for them to know the opinion of the judge, who, they ought to bear 
in mind, must have listened to the very strong and skilful defence which was 
made by the prisoner’s counsel. At the close of his examination before the 
magistrate, Watters said, ‘‘ From my banking experience of twenty years, I 
should have deemed it impossible for any officer of the bank to abstract 
securities, even to the amount of £20,000.” Commenti on that state- 
ment, and on the defence of his counsel, Mr. Justice in summing 
up the case, said: “‘Here was the broker. He had every right to think 
that the bank manager would not be able to steal the securities of the bank. He 
would know that every precaution would or ought to be taken in a bank against 
such breaches of trust, and, therefore, when he saw the bank manager in posses- 
sion of large quantities of securities, his natural inference might be that he had 
come by them honestly. On that matter it is entirely for ‘ou to judge ; but, 
ja ae one cannot have lived as long as-we ‘havo with out knowing that 
there are such things as frauds on banks, and without knowing that servants in - 
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banks, fraudulently disposed, do, in one way or another, contrive to steal ; and I 
do not think one can have had very much experience of life without knowing 
that in business, in which you have to deal with a man occupying a posi- 
tion in life and receiving a salary sufficient for the perfect confidence with which 
he is treated by a large number of people, you cannot bring yourselves to take 
precautions against him as you would against the common pickpocket. You 
cannot put your hand to your pocket every time you see him to see if your 
watch is safe, even if it be somebody else’s watch. What Warden did in this 
case was exactly the kind of trick you might protect yourself against if ina 
railway station, where people look to their pockets; but you do not protect 
yourself thus if dealing with a man who is supposed to be a gentleman and a 
man of honour—people do not look for that kind of thing. He gave a descrip- 
tion of the ways by which he wasin the habit of stealing these securities. He 
took advantage of miserable, dirty, little opportunities, which you can under- 
stand would not enter into the minds of honourable men to protect themselves 

inst.”” Such was the conclusion of the judge after hearing the whole of the 
evidence. He (the chairman) did not wish to contend for a moment that it was 
right for anyone, for directors or auditors, to relax in the least, or to omit any 
possible check for safeguarding securities held ; but those who were present at 
the last meeting amit remember a remark made by Mr. Atkinson in reply to 


the statement which he himself made as chairman of the meeting. Mr. Atkin- 
son said that a man fraudulently disposed would not always avail himself of 
one way of stealing—there would be some new ways invented, according to the 
necessities of the case; and he (the chairman) had no hesitation in saying that, 
notwithstanding any precaution which might be taken, a man fraudulently 


di would, by one way or another, strive to elude the precautions, and 
= ps would succeed. He had very carefully read lian which had 
published since October bearing on the point in question, and, with one 
exception, he had found no check mentioned or any suggestion made of a practical 
character which had not previously been adopted by them. The exception 
was the unexpected examination by the auditors of the securities and cash in the 
possession of the bank. that appeared to him to be the only satisfactory solution 
of the question of proper safeguard. At a bank meeting the other day he saw 
it stated that there were three keys, and that a check had thus been established 
which made it practically impossible to rob. If, however, they referred to the 
newspapers of the previous day they would find that three men had been 
brought up and charged with combining together to rob their vestry. There- 
fore, apparently, three keys would not suffice. Tho best precaution undoubtedly 
was the unexpected examination on the part of the auditors. The shareholders, 
however, must not forget that theirs was a foreign bank, They had securities 
in London, but a great many more securities in their strong rooms at Buenos 
Ayres and their other branches. They must not forget the immense power 
they had to give to their foreign managers, and how much they were exposed 
to robbery a as well as in this country ; and he thought it very fortunate 
that, in the history of this bank, the present was the only case in which they 
could accuse men of direct robbery. It. must also be remembered that there 
were other ways by which a bank might be robbed besides the abstraction of 
securities ; and all this pointed in one direction—viz., to the necessity of the 
policy which had always urged by the directors—the policy which he had 
always termed as ‘‘ erring on the side of caution.’? Suppose a man failed owi 
them £20,000, and it was thought necessary to write off 50 per cent., he 
always urged that 70 per cent. should be written off; and if they recovered the 
20 per cent., then so much the better for the bank. That policy was the best 
safeguard, affording as it did, a vision in the event of a recurrence of such 
unfortunate events. Let them look back to the year 1876. If they had not 
carried out that policy they would not have been able so quickly to recover from 
the great misfortune which the bank then suffered. They were obliged then to 
take away £80,000 from their reserve fund, and of that only £20,000 was 
returned to it. There was no doubt that they had to apply to another fund at 
’ that time to assist them. They could not carry out the policy to which he 
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referred without creating a fund by means of which they were able to meet 
such difficulties; and on the present occasion they were able to provide 
for the heavy loss they had sustained, and to pay a dividend of 4 per 
cent., making 8 per cent. for the year, without making any application 
to the reserve fund. The policy he had indicated would i 

by them, and he hoped it would always be approved by the sharehelders. It 
would be pleasing to the shareholders to know, that after making the 
£116,000 of which they had been robbed, there was still something to the credit 
of the fund mentioned. The result of the year’s working had been even more 
favourable than had been anticipated, and it was a most fortunate coincidence 
that the sales of the properties taken from failed estates had been made at such 
good prices, leaving them therefore in this favourable position. For the first 
time the directors had made a prominent feature in their report of penn om 
he had enunciated, and if the shareholders approved the report they would also 
approve this policy which the board strongly recommended. There was 
no material alteration in the figures of the balance-sheet as compared with last 
year. There was the same financial strength in every way. The profit and loss 
account disclosed the clear fact that their gross profit this year had £96,000, 
after making provision for bad and doubtiul debts, and also for the value of the 
securities stolen by Warden. It had been supplemented in the manner he had 
indicated. Very severe criticism had been passed on their auditors, and 
remarks had been made concerning them.. He og chairman) must remini 
them that the auditors were the servants of the shareholders, and were 
responsible to them ; but it would be reassuring to them to know from the 
directors that they did faithfully and fully carry out their duties. If they had 
been deceived by Warden it was no more than the directors had been; and 
he thought that the precautions taken by them were such as would be 

to be taken. He considered it would be advisable for the shareholders to give 
the auditors instructions to make unexpected audits whenever they might think 


per. The general working of the year had been very satisfactory. Ber | knew 
m communications they had received that by the course they taken 
of paying the amount stolen, and by the general nog Amen had been adopted, 


the credit of the bank stood higher than it ever did before. From Mr. 
Duffield, who had been appointed manager of the bank at the head office in 
London, and who had arrived from the River Plate within the last two months, 
they had received a most re-assuring account of the state of affairs in that 
country. Gentlemen, with these remarks I beg to move ‘“‘ that the report and 
accounts be received and adopted and entered on the minutes.” The motion 
was carried. The Chairman: The next resolution is, ‘‘ That a dividend of 4 per 
cent. be declared for the half-year ended the 30th September, 1883, out of 
profits accrued to that date, payable on the 21st December, 1883, free of 
income-tax.”” The motion was carried, as also were the usual votes of thanks 
to the Chairman, Directors and Staff. 


NATIONAL BANK OF SCOTLAND, LIMITED. 


Report by the directors at the annual general meeting of proprietors, held on 
Friday, the 2ist December, 1883. % 

In submitting the usual annual abstract balance-sheet of the bank, as at 1st 
November last, certified by the auditors, the directors have the pleasure to report 
that the business of the past year shows the following sati results :— 
After making full provision for all bad and doubtful debts, the net profits amount 
to £175,161. 18s. 8d.; the balance brought forward from last year is, 
£26,131. 15s. 7d., making together, £201,293. 14s. 3d. Keeping in view the 
large addition made to the reserve fund last year and the er addition now 
made, the directors have decided to declare the following dividends, viz.: The 
ordinary dividend of 13 per cent., £130,000; and an extra dividend or bonus 
of 3 per cent., £30,000—£160,000 ; after providing for which there will remain, 
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to be addedto the reserve fund, £20,000, and carried forward to next year. 
£21,293. 14s. 34.—£201,293. 14s. 3d. The bank’s reserve fund now amounts to 
£660, 000, exclusive of the full year’s dividend now declared and the una; 
priated balance carried forward. The directors record, with much regret, t 
sense of the loss sustained by the bank through the death of the late esteemed 
ae Mr. Bannatyne, whose connection with the establishment extended over 
a period of nearly fifty years. Mr. G. L. Rorie, the manager of the Town and 
County Bank, Limited, Aberdeen, has been appointed to the vacant secretaryship. 
Mr. David Dove, who for a long peried acted as the bank’s law agent, and whose 
services were highly valued by the directors, retired from that position in August 
last on account of the state of his health; and Mr, Charles B. Logan, W.S., 
one of the ordinary directors of the bank, was appointed in his stead. In con- 
sequence of this appointment, Mr. Logan iran his seat at the board, and to 
fill the vacancy thus caused, the directors nominated, and now recommend for 
election, the Hon. James W. Moncreiff, W.S. In conformity with the re- 
quirements of the bank’s constitution, and in the usual rotation, Mr. T. A. Hog, 
of Newliston, the present chairman of the board, now retires from office, and 
the directors recommend the proprietors to elect Mr, James Taylor, of Starley 
Hall, to be an ordinary director in his place. The directors also recommend 
the re-election of Messrs. James A. Molleson, C.A., Edinburgh, and William 
Mackinnon, C.A., Glasgow, as auditors of the bank’s books for the current year, 


Abstract Balance-sheet at 1st November, 1885. 
Dr. LIABILITIES. 


Capital stock of the bank . : : : ° : . £1,000,000 
Reserve fund . 660,000 
Dividend of 13 per cent., £130, 000 ; extra dividend or bonus 

of 3 per cent., £30, 000 - 160,000 
Note circulation. : ? ‘ j 711,401 
Deposit receipts and current account balance vs : . 12,766,066 
Drafts outstanding . ; 165,624 
Acceptances by the bank—On account of banking corres- 

pondents, £860,340. 17s. ; on account of other ee . 

£225,743. 138. 6d. . < age rede . 1,086,084 10 
Balance of profits carried forward s - i i ° 21,293 14 


0 
0 
0 
17 
15 
14 





£16,570,471 12 
Cr. ASSETS, ——= eee 


Gold and silver coin, notes of other banks, and cash with 

the bank of England and other London bankers. $1,296,152 8 1 
British Government securities, and loans at call and short 

noticein London . 4,524,813 
Bank of England, Metropolitan Board of Works, the bank's 

(£5,004, 16s. 8d. at per) and hoes stocks and invest- 

ments . 2 1,049,720 
Bills discounted . ; ‘ . 4,240,606 
Advances on cash, credit and current ‘account , . 4,136 293 
Acceptances, percontra . 3 1,086,084 
Bank buildings at head office, London ‘office and branches . 145,500 
Heritable property yielding rent . . . . 92,300 0 


£16,570,471 12 2 
per Mas mt Meaeet 


T. H. Smiru, Manager. ) 
T. A. Hoe, Chairman, 
Atex. Jas. Russet. 
Arcup. D. Cocxnvrn, prea 
JaMES MANSFIELD, | 


Patrick Biarr, 
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We, the auditors appointed by the shareholders of the. National Bank of 
Scotland, Limited, beg to report—in terms of the Companies’ Act, 1879—that 
in our opinion the above is a full and fair balance-sheet, properly drawn up, so 
as to exhibit a true and correct view of the state of the bank’s affairs at lst 
November, 1883, as appearing from the books. We also report that, on the 
said date, we checked the gold and silver coin and notes of other banks then on 
hand at Edinburgh, Glasgow, and London ; as also the certificates and vouchers 
of the balances with London bankers, Government securities, and other invest- 
ments of the bank, and found the same in order. 


Witiiam Mackrsnoy, C.A. 


Jas. Avex, Motzgson, C.A, 
Edinburgh, 11th December, 1883. 


ROYAL BANK OF SCOTLAND. 


Rerort by the court of directors to the general court of proprietors, held at 
Edinburgh, on Tuesday, 27th November, 1883. 

The directors now submit to the proprietors the annexed abstract statement of 
the affairs of the bank at the second Saturday of October last, with relative 
profit and loss account, certified by the auditors. The net profits of the 
after providing for all bad and doubtful debts amounted to £216,734. 10s. 4d. ; 
the Midsummer dividend at the rate of 10 per cent. a: annum, free of income- 
tax, and the dividend now recommended to be paid at Christmas at the same 
" vate, require £200,000; there has been applied to buildings account, 

£2,160. 1s. 7d. ; and by a special resolution of the directors in August last, 
which will be reported to this court, there was voted to the cashier a sum of 
£5,000—£207,160. 1s. 7d., leaving a balance of £9,574. 8s. 9d. to be added to 
rest, which now amounts to £762,785. 0s. 10d. The directors record, with deep 
regret, the death of their late colleague, Mr. William Thomas Thomson, who, 
during ~ long period of twenty-seven years, rendered very valuable services to 
the bank. 

By order of the court of directors, 
J. 8. Fremine, Cashier. 


Abstract State of Affairs at 13th October, 1883. 


* LIABILITIES. * ’ , : 

« Dr. 
To tHE Puntic:—Deposits with accrued interest, 

£12,463,288. 3s. 3d.; notes in circulation, £795,650: 

drafts outstanding, £253,824. 5s. 1d. ; acceptances and 

indorsement of foreign bills on account of customers, 

£344,039, 3s. 2d. ; total liabilities to the public . £13,856,801 11 
To tue Proprizrors: Capital, £2,000,000; rest, 

£762,785. Os. 10¢d.; proposed half-year’s dividend at 

Christmas, £100,000 ; . é ; : A vi 2,862,785 0 10 





Total liabilities £16,719,586 12 4 
seneenernianadideaeialadl 
ASSETS. 
Cr. 

Gold and silver coin, notes of other banks, and cash with 
England and other London bankers, 
41,084,198. 18s. 4d. ; money in London at call and short 
notice, and cheques, &c., payable on demand, in hand 
and in transits, £2,304,071, 12s. 10¢.; consols und new 
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three per cents. Bank of England ‘stock, Indian 

Government securities, and Metropolitan consols, 

$1,519,098. 16s. 3d.; other stocks and investments (in- 

cluding £12,316. 5s. 74. of Royal Bank stock), 

$543,417. 3s. 2d. ° ° ° ° . - £5,450,786 5 7 
Bills discounted, £5,679, 237. Os. 1d.; advances on cash 

credit and current accounts, £3,932,259. 4s. 8d.; loans 

on ‘stocks ond securities for short periods, 

£867,803. 10s. ; customers for acceptances and in- 

dorsements, per ae £344,039. 3s. 2d.; bank build- 

ings, £225,304. 2s. ‘bd. ; property yielding rent, 

£108,006, 2s. 9d. ; freehold property in London, partly 

occupied by bank and partly yielding rent, £112,151. 3s. 11,268,800 6 9 





Total assets £16,719,586 12 4 
RT 


PROFIT AND LOSS ACCOUNT. 


Dr. 


Cost of branch alterations and 25 per cent. # the ere 8 

mditure on new buildings £2,160 
Dividend for half-year, paid at Midsummer. é . 100,000 
Dividend to be paid at Christmas : ‘ ¥ . 100,000 
Voted to cashier 5,000 
Balance, being free rest or undivided profits carried forward 762,785 





£969,945 2 5 


Cr. 
Rest at 14th October, 1882. p £753,210 12 1 
Gross profits, after deducting rebate on bills current and in- 

come-tax, and providing for all bad and doubtful debts, 

£362,204. 10s. 4d. ; less charges of management at head 
{ office, and 125 branch establishments, spares Os. ; 

net profits ae ° ° ° ° ° 216,734 10 





£969,945 2 5 


F,. A. Mackay, Accountant. 


As auditors appointed by the proprietors of the Royal Bank of Scotland, we 
have checked the cash on d at head office, Glasgow, and London, verified the 
cash with London bankers, the securities for money at call and short notice, the 
government securities and other investments, and examined the details of the 
other liabilities and assets set forth in the foregoing abstract state of affairs ; 
and we now certify, that in our opinion, said abstract state is a full and fair 
balance-sheet, ome d drawn up, and exhibits a true and correct view of the 
state of the bank's affairs, as shown by the books at 13th October, 1883. 


Tuos. G. Dickson, C.A. 
James Hownen, C.A. 
Edinburgh, 23rd November, 1883. 
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Communications and Inquiries. 
To the Editor of the Bankers’ Magazine. 


ADVICE OF ACCEPTANCE. 


Siz,—We have been in the habit of requiring customers to put a stamp 
on — of advice of acceptance, payable in London, to be entered to their 
debit. 

Finding that banks in Manchester accept unstamped forms I made 
enquiry as to the reason, and am informed that the banks have satisfied 
themselves that “the London banks, acting simply as agents for the 
country bank where the accounts is kept, require no further stamp to debit 
such account than the one which the acceptance bears.” 

As.regards the London Bank, this is, of course, satisfactory ; but my 
difficulty is, to see what relation the bill has to customer’s account at 
country bank unless he gives a cheque for it, 

A customer of Bury Bank, say, accepts at Glyn and Co.’s and requests 
his banker at Bury to retire his bills to debit of account. There is 
nothing on the face of the bill, however, to show any connection with 
Bury Bank. It is simply a draft by John Jones on Peter Smith, payable 
at Glyn’s, and in the result might as well go to debit of an account at 
District Bank or Parr’s Bank, as Bury Bank. 

If the bill were accepted payable ‘‘at Glyn & Co.’s as on account of Bury 
Bank, Bury,’’ then I could understand the acceptance of unstamped advice 
from customer. 

If, however, we act on unstamped authority in the matter of retiring 
bills—may we not in the same way pay ordinary accounts to a customer’s 
debit, provided we get a validly stamped receipt from the parties to whom 
we make the payment? or we may have an unstamped order from a 
customer to provide him with.a draft on London to his debit—seeing that 
these bear stamps, and appear in the end to debit of the country bank in a 
much more direct way than an ordinarily accepted bill. 

I cannot see how we can evade the stump legally and yet charge the 
customer’s account, unless acceptance bears the instruction of relationship 
to branch bank, which is to be debited with it. 


An opinion on these views will oblige, 


Yours faithfully, 
Scorvs. 


[The country bank is clearly the agent of the customer. The London 
bank is the agent of the country bank. It is not the customer that in- 
structs the London bank but the country bank that does so. We cannot 
see that any stamp is required. The writer has taken an unstamped 
letter to Coutts and Co., directing payment of a sum of money, and Coutts 
and Co. have made him give a stamped receipt for same. He has in other 
cases gone to receive remittances from city banker’s, and has had to Bt a 
stamp on a cheque which has been handed to him for signature. Ep.B.M.] 


Sin,—Referring to my communication which you kindly inserted in 
your last number, I notice that in the specimen mandate you print the 
word “on” instead of “or” in the second line. Would not that alter the 
effect of the mandate ? 

VOL. XLIV. 5 
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Is it a legal necessity that the cheque should bear on the face of it that 
it is drawn on the account of “John Smith”? The possession by the 
bank of the mandate is a sufficient authority and instruction to the bank 
how to dispose of the cheque, and no other party has any right to know 
whether the cheque is drawn on the account of “ John Smith ” or “ Jane 
Smith.” Be good enough to consider this ? 


A BankKER. 


[We would enquire why does the authority say anything about whose 
account or for whom the cheques are to be drawn, if all cheques signed by 
“ Jane Smith” are to be charged to“ John Smith.” It is possible other 
parties may have a right to know on whose account the cheque is drawn— 
or, in other words, may be; interested in or affected by such knowledge, 
and the banker ought to be able to produce a cheque which is warranted 
by the authority. It seems to us to be a loose and unsatisfactory practice 
which is suggested —Ep. B.M.] 


Str,—Be good enough to inform me whether a bank has a lien ona 
customer’s shares in the bank for money advanced to him, even if there 
be no memorandum or deposit of the certificate of shares ? 


I remain, Sir, your obedient Servant, 
A Constant Reaper. 


[The articles of association or deed of settlement generally provide 
that the bank shall have such lien, but if they be silent on the subject 
we presume there is no lien, unless by memorandum or by deposit of 
certificates.—Ep. B.M.] 


SUB-AGENCY. 


Inquirer writes—Referring to the query and your reply thereon on 
the above, contained in your December number. Customers residing at 
B and district are chiefly intended to be accommodated by sub-agency 
established there by A Bank. No such requisitions, rules, d&c., are printed 
in the cheque-books and pass-books as you name ; the same cheque-forms, 
pass-books, dc., are used at sub as at A Bank. Under these and the 
circumstances named Jast month, and on. previous points enquired about, 
please state your opinion. Also state if you consider this sub can legally 
be regarded as a district branch in any way ? 


[We are not able to add anything to our last answer. The bank 
should prevent questions arising by making special regulations and giving 
notice of thein.—Ep. B.M.] 


Srr.—Suppose A to be the drawer and B the acceptor of a bill for 
£40 which A gets discounted at his banker’s C. 

On the date of maturity, the acceptor pays to the holders C £10 on 
account of the bill. 
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Would the action of C, in accepting £10 (or any other sum) on account, 
without either the consent or know: of A (the drawer) release A from 
all liability on the bill ? 


Yours, &e., 
Cymro. | 


{If notice of dishonour be duly given, we do not think that the mere re- 
ceipt by the holder of a part payment discharges the drawer. Ep. B. M.] 


& 





Hotices of Hetw Pooks. 
The Shareholders Handbook. By F. W. Pixuny, author of “ Auditors: 
their Duties and Responsibilities.” . (London, Effingham Wilson, 1884.) 


This little handbook is invaluable to the investor, and in the words of 
the preface “is intended to assist the investor —firstly, in coming to a 
sound decision as to whether he shall embark his capital in a company 
brought under his notice; and secondly, should he become a shareholder, 
how to protect his interest.” We heartily recommend it to the class to 
whom it is addressed. 


| Avvunial Report of the Comptroller of the ERE 4 the Umited States 
(Washington, Government Printing Office, U.S.A 


This report, which we have alluded to elsewere in this number, is a 
most valuable statement of the financial condition of the United States 
for the year ending November 30, 1883. 


Auditors. By FP: W. Prxtzy. (London, Effingham Wilson, 1884.) 


yin Pixley has provided not only a most interesting and readable book 
every person interésted in the diverse subjects with which auditors 
ite to deal, but he has also placed before the profession of auditors a 
compendious and lucid text book as to their duties. The work, should 
certainly find a place on the book shelves of every individual engaged in 
auditing accounts of whatever character, 


y 
4 


Bills on Fndia. 


Tenvers for 30,00,000 ru and phic transfers were received 
on the 28th November at the Bank at igen The amounts allotted were : 
—In bills on a. Calon, 1 £5,000 rye an average rate of ls, 7:487d,; in 
transfers on Cal outta, 28,75 #e WOR Fupeee, arvenge. tate Is, 74484, ; 
bay, 7,50,000 ig average rate, ls. 7-437d.; and on 
3,00, 000 ee av rate, 1s. 7°437d., or a total pooner of 40,90,000 
rupees. Tenders for at ls. 7 7+16d, will receive in full, and for hic 
transfers, on all Prsidencen a ls.. 7 7-16d. 75 per cent., and above in full. 
Lary in the Say, one one lakh of transfers on Bombay was sold at 1s. i Jad 
On ay» Dec, 5,35 lakhs will be offered for tender. Between April lst 
November 27th the total amountof remittances disposed of reached 11 Peis, 
rupees, realising £9,231,549, 
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Tenders for 35,00,000 rupees in bills and telegraphic transfers were received 
on the 5th December at the Bank of England. The amounts allotted were :— 
In bills on Calcutta, 20,000 rupees, at an average rate of 1s. 7-5d.; in tele- 
graphic transfers on Calcutta, 15,37,000 rupees, at an average rate of 1s. 
7°506d. ; on Bombay, 13,25,000 rupees, at an average rate of 1s. 7°507d.; and 
on Madras, 8,25,000, rupees, at an average rate of 1s, 7°517d.—or a total of 
37,07,000 rupees. Tenders for bills at 1s. 74d. will receive in full, and for 
telegraphic transfers, on all Presidencies at 1s. 74d. about 75 per cent., and 
above in full. Later on three lakhs of bills on Calcutta were disposed of at 
1s. 74d., and the further announcement has now been made that 40 lakhs of 
remittances will be offered for tender on Wednesday, Dec. 12. Between April 1st 
and December 4th the total amount of drafts sold had reached 12,00,02,150 
rupees, realising £9,733,408. 

Tenders for 40,00,000 rupees in bills and telegraphic transfers were received 
on the 12th December, at the Bank of England. The amounts allotted were : 
—In bills on Calcutta, 1,68,500 rupees, average rate 1s. 7°5d. ; in telegraphic 
transfers on Calcutta, 13,00,000 rupees, average rate, 1s. 7°521d. ; on Bombay, 
6,00,000 rupees, average rate ls. 7°5d.; and on Madras, 2,00,000 rupees, 
average rate ls. 7°531d.—-or a total of 22,68,500 rupees. Tenders for bills at 
ls. 74d. will receive in full, and for telegraphic transfers on all Presidencies at 
ls. 73d. and above in full. Since the commencement of the financial year, the 
amounts sold, exclusive of to-day’s (Dec. 12) allotment, has reached 12,41,96,650 
rupees, realising £10,074,348. 

enders for 40,00,000 rupees in bills were received on the 19th December at 
the Bank of England. The amounts allotted were:—In bills on Bombay, 
1,60,000 rupees, at an average rate of 1s. 7:5d.; in telegraphic transfers, Cal- 
cutta, 13,00,000 rupees, at an average rate of 1s. 7°531d. ; and Madras, 7,00,000 
rupees, at an average rate of ls. 7°-53ld.—or a total of 21,60,000 rupees. 
Tenders for bills at 1s. 74d. will receive in full, and for telegraphic transfers at 
1s. 7 17-32d. in full. Between April Ist and the night Dec. 18, the total amount of 
remittances sold amounted to 12,74,65,150 rupees, and realised £10,340,122. The 
India Council have fixed Thursday, the 27th, as the day on which tenders will 
next be received. On that occasion 40 lakhs will again be offered. 

Tenders for 40,00,000 rupees in bills on India and telegraphic transfers were 
received on the 27th inst. at the Bank of England. The amounts allotted 
were :—In bills on Calcutta, 1,50,000 rupees, at an average rate of ls. 7:dd.; 
and Bombay 37,000 rupees, at an average rate of 1s. 75d. In telegraphic 
transfers, on Calcutta, 13,50,000 rupees, at an average rate of 1s. 7°531d. ; and 
Bombay, 11,50,000 rupees, at an average rate of 1s. 7°536d,, or a total of 
26,87,000 rupees. Tenders for bills at 1s. 74d. will receive in full, and for 
telegraphic transfers at 1s. 7 17-32d., and above also in full. A ial 
allotment of one iakh of transfers on Calcutta was subsequently e at 
ls. 7 17-32d. Next week 50 lakhs will be offered. Between April Ist and the 
24th inst. the total amonnt of remittances sold reached 13,13,22,650 rupees, and 
realised £10,654 ,015. 


» 
wa 


Creasury Bills. 


The Lords Commissioners of Her Majesty's Treasury give notice that tenders 
will be received at the Chief Cashier’s office, at the Bank of England, on Wed- 
nesday, the 2nd inst., at one o’clock, for Treasury Bills to be issued under the 
Act 40 Vict., cap. 2, to the amount of £1,516,000. The bills will be in amounts 
of £1,000, £5,000, or £10,000. They will be dated the 5th January, 1884, and 
will be payable at three or six months after date (at the option of the persons 
tendering), viz., on the ith April or 5th July next respectively. The tenders 
must B. -is the net amount per cent. which will be given Yor the amounts 
applied for ; and the tenders of private individuals must be made through a 
London Banker. 
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Fimancial and Commercial Embarrassments. 
(From Kemp’s Mercantile Gazette.) 


The number of failures in England and Wales gazetted during the week 
ending Saturday, December Ist, was 170. The number in the corresponding 
week of last year was 217, showing a decrease of 47, being a net decrease, in 
1883, to date, of 640. The number of Bills of Sale, for the week ending 
December ist, was 273. The number in the corresponding week of: last year 
was 230, showing an increase of 43, being a net decrease, in 1883, to date, of 
29,962. The number published in Ireland for the same week was 15, The 
number in the corresponding week of last year was 28, showing a decrease of 
13, being a net increase in 1883, to date, of 9. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, December 8th, was 227. The number in the corresponding 
week of last year was 223, showing an increase of 4, being a net decrease, in 
1883, to date, of 636. The number of Bills of Sale published was 280. The 
number in the corresponding week of last year was 219, showing an increase of 
61, being a net decrease, in 1883, to date, of 29,901. The number published in 
Ireland for the same week was 14. The number in the corres’ ing week of 
= year was 20, showing a decrease of 6, being a net increase in 1883, to date, 
of 3. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, December 15th, was 242. The number in the corresponding 
week of last year was 197, showing an increase of 45, being a net decrease, in 
1883, to date, of 591. The number of Bills of Sale published was 280. The 
number in the corresponding week of last year was also 280, being a net decrease, 
in 1883, to date, of 29,901. The number published in Ireland for the same 
week was 14. The number in the corresponding week of last year was 21, 
showing a decrease of 7, being a net increase in 1883, to date, of 4. 





Chronology of the Past Mlonth. 

Nov. 30.—Speech of M. Leon Say advocating a calm but firm French policy. 

Five per cent. reduction in the wages of the Lancashire cotton trade. ; 

Dec. 1.—Suez Canal agreement between M. de Le and the British 
Shipowners; enlargement of the existing or construction of a new canal ; seven 
additional new English Directors (English Shipowners) ; London office; surtax 
of 50 centimes abolished ; as also pilotage dues ; transit dues diminished by 50 

*centimes, further reductions in case of a dividend of more than 18 per cent. ; 

division of extra profits with shipowners. 

Issue of Russian Six per cent. Perpetual State Rente (50,000,000 roubles). 

House of Lords in re Dobbs v. the Grand Junction Waterworks Company 
decides that the rateable value forms the proper basis on which to charge the 
water-rate. 

Dec. 3.—Riots at Wexford and Newry. 

Further native confirmation of Hicks Pasha’s defeat. 

Profound impression produced at Constantinople by the Soudan disaster. 

Return of Lord Ripon to Calcutta; favourable reception by the natives, un- 
favourable by the Europeans. 

_— heavy deficits in Portuguese Budget; anticipated return to floating 
debt system. 

4.—Statement by Lord Hartington that Germany had made overtures to 
England for the protection of commercial interests in China. 

5.—Statement in United States President’s Message as to legislative interfe- 
rence with railway companies ; no allusion made to repeal of the Bland Silver Act. 

French Senatorial Finance Committee restores ecclesiastical votes, expunged 
by the Chamber. 

Imperial German Four Cent. Loan of 28,387,079 marks. 

Successful issue at Berlin of the new Russian Six per Cent. Loan, 
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Conference of Australasian Governments agrees to resolutions in favour of 
the projected annexation of New Guinea, 
Opening of the first International Exhibition held in India. 
Reduction of 10 per cent. in the iron trade wages ( (notice by Messrs. Bolekow, 
Vaughan & Co.). 
ne gales inall parts of the country. 
6.—Estimated surplus of 85,000,000 dols. in the United States Revenue for 
1883—4, . 
Statement inthe Prussian Landtag by the Minister of the Interior that the 
be, ne pe would endeavour to bring about the repeal of secret voting. 
lay pom for the new Russian Loan cover three times the amount 
offered i in that town 
Further 10 per cent. iron trade wages reduction (Clyde shipbuilding). 
7.—-Establishment of a Municipality at Alexandria. 
The Prussian Landtag rejects secret voting schemes. 
Great fire at Brussels ; destruction of the “Himes of Parliament. 
' New proposed 5 per cent. Greek loan for 170,000,000 drachmas. 
Bill passed for the supervision of the accounts of the Swiss railways by the 
por election of a President (Liberal). 
8.—Chinese decision to grant compensation to European sufferers from dis- 
turbances at Treaty Ports; collective agreement of the Powers for defensive 
measures in the event of further troubles. 
Resolution of the Australasian Conference to institute a Federal Council for 
the ruling of Colonial questions. 
Cornish tin standards reduced £2 per ton ; common, £79 ; superior, £81 ; and 
refined, £82 per ton. 
10,—Provisional acceptance by the Porte of an 8 percent. ad valorem duty. 
és Report that the Bank of Spain wall undertake the collection of the Spanish 
evenue. 
Opposition of Spanish Protectionists to the new commercial conv ention with 
Eng 
11.—The Tonquin Credit Supplies and vote of confidence in the Government 
adopted by 308 votes to 201 in the French Chamber (a loss of 66 votes compared 
with October 31st. 
5 itor Peementation of a testimonial (£38,000) to Mr. Parnell at the Dublin 
otunda. 
' Negotiations between the Egyptian Government and the Anglo-Egyptian 
Bank for a loan of £10,000,000 to dig a second Suez Canal. pela 
Violent gales on the ‘coast. 
13.—Ipswich election: return of Mr. H. W. West (Liberal). 
5 cm Egyptian Rerenye detest of £E.2,800,000. 4 e 
nnounced mission of a Colonial lenipotenti to to negotiate 
the settlement of the External Debt, eRe = $4 
Z eavy failure at Birmingham, Messrs. Peyton and Peyton,. with liabilities of 
100,000. 
Tasue of a New South Wales Government Four per Cent. Loan for £3,000,000. 
14.—Reported revolution at Hué ; death by poison of the new fing of Annam. 
ote intention of Mandarins at Canton to protect. foreigners ;- war 
preparati 
Reported further Tonquin. credit of 20,000,000 fr. to be applied. for. 
Motion in the Virginia Legislature declaring the Readjustment Act. a final 
settlement of the Debt. 
Bank of Bengal discount rate increased from 6 to 7 per cent. 
15.—Parliament summoned for February 5th. 
Decision of the French Chamber, by 325. to 191 votes, to maintain the embaaty 
to the Vatican, 


proposals for the junction of Turkish and Servian railwa 


ways. 

17.—Further Tonquin credit of, 20,000,000 fr. to be applied fai in ‘the ne 
Chamber ; 6,000 additional troops to be sent out. 

News of the French advance on Sontay. 


Heavy and continued sales of Suez Canal shares in Paris. 
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Metropolitan Board of Works and the Corporation of London adverse to Gas 
Companies’ amalgamation. 

18,—Sir Charles Dilke, at Birmingham, advocates the Reform Bill extending 
to Ireland, and local government reform. 

Rejection by the French Chamber of a credit for a railway in Senegal (defeat 
of the Ministry by 234 to 197 votes). 

Election of Senor Sagasta as President of the Spanish Cortes, 

- 19,—Further Tonquin credit of 20,000,000 fr. voted by the French Chamber 

by 312 to 180 votes. 

Departure of Baker Pasha for Souakim with full powers. 

Letter of M. de Lesseps denouncing speculative depreciation of Canal shares. 

Successful issue of the new Cape Loan of £4,837,000 (average price, £98. 4s.) 
is 20.—Contradiction to the rumour of the intended increase of British forces in 

syrt. : 

Prussian$bills for reforming the income-tax (progressive tax proposed). 

ome of the New South Wales Four per Cent. Loan (average price, 
£100, 12s. 6d.). 

poplar yt in the French Senate, by 215 to 6 votes, of the Tonquin 
credit for 20,000,000 fr. 

Rumours of the intended abdication of the Khedive. 

Advance of £250,000, at 5 per cent. and commission, by the Banque Generale 
to the Egyptian Government. 

Strike of Pittsburg colliers. 

22.—Compromise effected in the Ilbert Bill. 

Capture of Sontay by the French. 

24.—Statement by the Cologne Gazette of the conclusion of a secret treaty 
between England and China; the former to mediate between the latter and 
France after the taking of Sontay ; Hainan to be handed over to the British. 

Earthquake shocks at Lisbon. 

25.—Determination of the French Government to allow no interference in 
Tonquin, and not to enter into peace negotiations until after the capture of 
Bacninh. 


The Marquis Tseng leaves Paris. 

M. de Lesseps, at Abbeville, states that the Suez Canal shall remain French, 

27.—Further reforms contemplated by Lord Ripon in India. 

The French Budget hurried through the Senate. 

Approval by the Greek Chamber of the policy of the Government. 

Anticipated strike of Cannock Chase miners, who demand an increase of wages. 

Failure of United States cotton-mill owners. 

28.—The issue of the new French Loan discussed. 

French Government Bill for the formation of European villages in Algeria at 
a cost of 50,000,000 fr. 

Vote of confidence in the Greek Ministry ; loan of 170,000,000 drachmas agreed 


‘Withdrawal of 30,000,000 paper roubles from the Russian note circulation. 
Heavy banking failure at Antwerp, liabilities 10,000,000 fr. 
Reported death of the Rajah of Kolapore. 


to 


2 


Banking Obituary. 
Tue death is announced at the age of fifty-three, of Mr. H. F, Sandeman, the 
Manager of the London office of the Commercial Bank of Scotland (Limited). 
Mr. Sandeman has been long known and respected in financial circles in the 
City, and the notification of his decease, after a short illness, has been received 
with deep regret. 

We regret to have to announce that Mr. Robert McCalmont, senior partner 
of the firm of Messrs. McCalmont Brothers and Co., died on Sunday, December 
2nd, at his residence, Gatton Park, Reigate. The firm was established on the 
tg 1834, with three partners, and this is the first break in its 
co on. f ; 
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Wanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 


Nov. 26 Monday £325,154 Dec. 10 Monday £407,154 
27 Tuesday 254,128 11 Tuesday 244,398 
28 Wednsdy. 380,984 12 Wedrsdy. 439,489 
29 Thursday 324,187 13 Thursday 303,465 
30 Friday 483,324 14 Friday 422,168 
1 Saturday 651,469 15 Saturday 454,245 
———— £2,417, 246 —— £2,270,919 
3 Monday £502,109 . 17 Monday £395,353 
4 Tuesday 320,861 18 Tuesday 244,950 
5 Wednsdy,. 566,570 19 Wednsdy. 365,784 
6 Thursday 311,065 20 Thursday 244,468 
7 Friday 344,971 21 Friday 326,063 
8 Saturday 434,724 22 Saturday 397,843 
_ £2,480,300 —-— £1,974,481 


For two weeks .. £4,897,546 For four weeks ., £9,142,946 


—_— 





o— 


Slotes of the Past Month. 


The Tribunal of Commerce has delivered judgments declaring the dissolution 
of the Credit de Paris and Credit de France. 





The directors of the Bank of British North America have declared a dividend 
for the half-year ending 3lst December, at the rate of 6 per cent. per annum. 


We are requested to state that the London and Westminster Bank (Limited), 
intend opening a branch in Victoria Street, Westminster, on January Ist, 1884. 


The directors of the Bank of France have fixed the dividend for the second 
half-year at 106 fr. net. The total dividend for the present year amounts to 
226 fr., against 295 fr. paid in 1882. 


We are informed that the board of the Anglo-Foreign Banking Company 
(Limited) have appointed Mr. Jules Moyse, the present sub-manager, to be the 
manager of the bank. 


Mr. D. A. M‘Bean Ross, the deputy manager of the London office of the 
Commercial Bank of Scotland, has been promoted to the post of manager, vacant 
by the death of Mr. T. Fraser Sandeman. 


The directors of the National Provincial Bank of England have declared a 
half-yearly dividend at the rate of 8 per cent. per annum, and a bonus of 5 per 
cent., together 18 per cent. per annum. 


The Lisbon Official Gazette of December 1st publishes the ordinary budget of 
the Portuguese Colonies for 1883-84. ‘The revenue is estimated at 2,759,452 
milreis, and the expenditure at 3,162,809 milreis, thus leaving a deficit of 
403,357 milreis. 


The directors of the Colonial Bank have resolved to declare, at the half-yearly 
general meeting of proprietors on the 3rd January, a dividend of 8 per cent. for 
the half-year ending the 30th of June last, being at the rate of 16 per cent. per. 
annum, the same as Jast half-year, 3 : 3 


O Mek at wt tk oe eo 
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The directors of J. Crossley and Sons recommend a dividend of 9s, per share 
for the past half-year, which, with the interim dividend of 5s. per share paid in 
August, is mm to 7 per cent. for the year ended 1st December, leaving £9,320 
to be carried forward. 


A distribution of 8s. per share, being interest at the rate of 5 per cent. per 
annum, will be made on January Ist, 1884, by the Bank of Roumania, on 
account of the profits of the year 1883, against the 24th coupon of the share 
certificates. e same payment was made for the year 1882. 

For the half-year ended September 30th, there was an available total, includ- 
ing £6,539 brought forward, of £104,686, from which a dividend has been 
declared by the Bank of New South Wales at the rate of 15 per cent. per 
annum, besides a bonus of 2} per cent. per annum, £10,000 has been added to 
eee Cone now amounts to £530,000), leaving £7,186 to be carried 

orwardad. 


M. Delafosse, with reference to the 500,000fr. allotted to the secret service of 
the French Foreign Affairs Department, proposes that 1,000,000fr. should be 
transferred to this service from the home service, to enable France to counteract 
the views adverse to her propagated in the foreign Press. M. Ferry said that 
he should not object to receive an addition to the fund at his disposal, which 
was manifestly too small, but he could not agree to M. Delafosse’s proposal of 
robbing Peter to pay Paul. The vote was then passed. 


The budget of the town of Vienna, contained in two bulky volumes, was dis- 
- tributed on December 9th. There is an estimated revenue of 6,176,520f1., with 
an expenditure of 16,923,570f1., leaving a deficit of 10,747,050f1. The deficiency 
is to be, for the most part, covered from temporary resources, which are expected 
to yield 9,681,110f1., so that there remains a real deficit of 1,065,950f1. This 
will be met by the cash surplus from last year’s accounts, amounting to 
1,070,000f1. The surplus is the last remainder of the town loans. 


A Reuter’s despatch, dated Athens, December 6th, states that in the sitting 
of the Chamber that day, M. Tricoupis, the Premier and Minister of Finance, 
submitted a proposal for a new loan of 170,000,000 drachmas, of which 
72,000,000 would be used for effecting the withdrawal of the paper currency, 
and the remainder in the construction of railways and the increase of the navy. 
The loan, which would be issued in 340,000 bonds of 500 drachmas each, bear- 
ing interest at 5 per cent., would be redeemable in 37} years. The arrangement 
— a by the Chamber within 30 days, or it will be considered null 
and void. 


Messrs. Johnson, Matthey and Oo., the a chemists, of Hatton 


Garden, have at present in their possession a remarkable gold nugget found at 
Spitzkoff in the svaal, nearly as big as a hen’s egg, very smooth in surface 
from water abrasion, very free from impurities, containing 920 parts of pure 
metal to the 1,000, and valued at £44. If ‘‘finds’’ of this sort multiply it may 
be safely predicted that the Boers will have soon to face an invasion vastly more 
formidable than British troops. Gold dust is arriving here from the Transvaal 
in increasing quantities, and the particles are larger and richer than they were 
at the outset. 


A collector of the Crédit Lyonnais at Marseilles was recently stabbed and 
suffocated between two mattresses by some persons, occupying a flat, on whom 
he had called to meet an acceptance. They —— So with the 
60,000f. in the victim’s portfolio, having merely hired flat. and concocted 
the acceptance for the purpose of we 4 a pe Nar aig Three men have just 
been arrested for this crime, two in Paris and the third at Marseilles. e 
latter has been identified by the owner of the house, and in his possession was 
found a sum of 30,000f., for which he could not satisfactorily account. One of 





74 Notes of the Past Month. 


the other men is an old offender; and his companion is an Italian, who ‘was an 
emigration agent at Marseilles, and disappeared immediately after ‘the murder.— 


Times, 


The agricultural returns for 1883, now first issued by the Agricultural De- 
mt, show an increase in the number of occupiers of land in Great Britain, 
and a larger area under all kinds of md by 70,000 acres, as compared with the 
previous year. This is supposed to be largely due to the enclosure and 
reclamation of waste land. The increased acreage is almost exclusively 
in permanent pasture, tillage diminishing. The report, indeed, describes the 
conversion of arable land into pasture for cattle and sheep as a process going 
on from year to year. Fe demand for home-fed pork and bacon is shown in 
the increased number of pigs, and that for garden produce in the great addition 
to the number of orch and market gardens. In Ireland, unfortunately, the 
cultivated area shows a decrease. 

The third meeting of the sixth session of the Institute of Bankers was ~_ 
on the 18th December in the theatre of the London Institution. Mr. R. 
Martin, M.P., the president, in the chair, when a paper on ‘‘The Law 04 
Partnership i in England’? was read by Mr. M.D. Malleson, barrister-at-law. 
In the course of his paper the reader Peastt that speaking "proadly the three 
qe uestions of unlimited authority, unlimited liability, and registration were the 

istinctive matters in respect o ‘which the principles of the law of partnership, 
as it now exists in England, might be considered unsatisfactory, and pointed out 
what he considered would be the most practicable method of pare: be oo from 
the deterrents of unlimited authority and unlimited liability, and the un- 
soundness which underlies the system of trading in Pleo without afford- 
ing approximately accurate data as to the position of the parties trading—viz., 
by an extension of the machinery contained in the Companies Acts. An 
interesting discussion afterwards took place,in which the president, Mr. Slater, 
Mr. I. B. Martin, Mr. J. Hall Hall, Mr. Nesbitt, and ot stam took part, The 
meeting closed with a vote of thanks to the reader of the paper. 

The House of Lords has decided in the affirmative a question as to the nego- 
tiability c cheques which it might have been thought could hardly have arisen. 
AG er had overdrawn his account at his bankers, and having to 
reduce , oveniat, he got an accommodation cheque from a friend, which he 
endorsed to the bank. The understanding on which the cheque was obtained 
was, that the money should be repaid on the following day, and as this was not 
done, the friend gave instructions to the bank upon which his cheque was 
drawn not to pay it. An action was consequently brought to compel payment, 
which was resisted, on the ground that a cheque was not a negotiable instri- 
ment. which could be transferred by endorsement. The Scotch Court of Session 
held that a cheque is — and this decision the House of Lords has 
affirmed, holding that a cheque clearly comes within the definition of a nego- 
tiable instrument as laid down in the Bills of Exchange Act, 1882, and as such, 
the property 3 in it can be by endorsement. It is difficult, as we havo 
said, to understand how the contrary view could be maintained, the fact that 

vision is made for rendering a cheque “not negotiable”’ by an endorsement 
to tha that effect being sufficient evidence of the intention that in the absence of 
such a special endorsement it should be negotiable. 


Some very interesting remarks on the contraction of the American bank cir- 
culation are furnished in the annual report of the Comptroller of the Currency, 
under date of December 31, which is an able and facil sesmaens’y From that 
document we learn that the Secretary of the Treasury has prevail compelled, from 
the embarrassments of his surplusses, rapidly to call in that B ge we of the 
bonded debt which is payable at the pleasure of the Government. During the 

re ending November Ist, more than 105 millions inchpae 322, 130 da dols.) of the 


blic debt has been paid, ‘and all of the and-a-half per: cent. 
onda amounting to 91,596,250 dols., have been men aia for payment, and ceased 
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ny boul ware coganiant Guting he-yeat th apesegete Satoeus dn daptaih. Su 
new were i luring the year the aggregate amount on i 
the purpose of securing tha note sirodietion of tie National banks hes dotrbaned 
from’ 362,490,650 dols. to 352,907,300 dols. The total amount of bonds out~ 
standing held by the banks and the le, which are available for circulation 
and not payable at the pleasure of the Government, and which cannot be 
except by purchase in the open market, is as follows : —Four per cents. 
— Ist July, 1907, $737,946,550 ; four-and-a-half per cents., payable ist 
ptember, 1891, $250,000,000 ; Pacific Railway Sixes, payable in unequal sums 
on the Ist September, each year between 1895-1899, both inclusive, $64,623,512 
—$1,052,570,062. 


Though the Bankruptcy Act was passed on the 25th of August last, the rules 

to give it effect have only just been completed and signed by the Lord 
Chancellor. They form a complete code as long as the Act itself. Great pains 
have been taken in their preparation. The various registrars in bankruptcy 
have made many suggestions. Criticisms have been forthcoming from County 
Court Judges with bankruptcy jurisdiction, the Incorporated Law Society, and 
various other law societies and the Bar Committee ; and the rules can scarcely 
fail to be free from serious errors in consequence of the searching examination 
to which they have been subjected. Some of the rules will for the first time 
réveal the real scope of the Act. Hitherto the official receiver has been a per- 
— of whom it was difficult to form a clear idea. But now in a long series 
of rules his functions are set forth, and his position, it distinctly appears, is to 
be one of great power and responsibility. Such subjects as “ petitions,” “ small 
bankruptcies,’ and the duties of trustees, are dealt with in a manner of which 
the Act. gives little indication. There can be no doubt of the expediency of - 
Parliament delegating such work as this to other hands. The passing of the 
principal Act taxed the patience of the Trade Committee. But it would never 
have accomplished its task had it been obliged to go into the minutis dealt with 
in the rules, which will enable the whole Act to come into operation at the 
beginning of next month.—TZimes. 


The report up to October 31st., 1883, of the Land Mortgage Bank of India - 

it’ Foncier Indien) (Limited), shows that the current loans on mortgage 
further reduced to'the extent of £11,365. Current loans on mortgage 

on October 31st, 1883, amounted to £38,030, as against £49,395. on December 
3lst, 1882. The Bank’s properties now stand valued at. £120,126, and its tea 
estates at £304,277. The bank’s liability on its current debentures now stands 
at £406,820, of which amount £53,720 is held by the bank on account of its 
fund, leaving a liability to the public of £353,100). The debenture 

iability has decreased during the present year to the extent of £21,180, 
it will be further reduced on January Ist, 1884, to the extent of £10,240, 

ing it'at £342,860, as against similar liability on January Ist, 1882, of 
£363,000. No fresh debenture has been issued; nor has any drawn bond been 
during the year. The funds in India not invested on securi- 

amount to £62,686; of which £50,400 are invested in ian 4}° per 

eent. Government securities. ‘The interest payable for 1884 on debentures in 
the hands of the public (inclusive of coupons maturing on January Ist, 1885) 
will amount to about £16,800, against similar interest for 1883 amounting to 
£17,900, ‘The Indian tea crop of 1883 will probably fall short of the estimated 


quantity by fully 3,000,000 Ibs. 


We have received the following official communication from the directors of the 
London and San Francisco Bank (Limited). This letter gives complete denial 
to the numerous vague rumotrs which have been in circulation that the frauds 
committed by “Davis, the late secretary, would cost the bank over £100,000. It 
appears the auditorial examination proves that the original statement that 
£50,000 was the total loss; is quite the mark. “To meet this, it is pro- 
posed:to take £44,000 from the reserve fund, which.by this means will be reduced 
to £40,000, and the balance will be charged’to the revenue account of the current 
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year. It will be observed that the directors entertain hopes that a portion of the 
securities stolen will be recovered. It is apparently not the intention of the 
board to import any other information as to the means by which Davis effected 
his frauds than that with which we are already acquainted :—‘‘ London and San 
Francisco Bank (Limited), 22, Old Broad Street, London, E.C., 4th December, 
1883. Sir,-—Referring to my circular letter of the 21st November last, I am 
desired by the board to inform you that Messrs. Turquand, Youngs & Co., auditors 
of the bank, have now completed their investigation of the books and securities, 
and it is found that the loss to the bank by the frauds of the late secretary will 
not exceed the amount originally stated, viz.,£50,000. Steps have been taken with 
a view to recover some of the securities which were stolen, and there is reason 
to expect that a portion of these will be obtained. It is proposed to charge 
£44,000 of the loss to the resarve fund, which will then stand at £40,000, and 
the balance to the revenue account of the current year. The loss sustained has 
naturally caused the directors very great regret ; but it will be satisfactory to 
the shareholders to know that the business of the bank continues prosperous. 
The accounts for the six months ending 30th September last having now been 
duly audited, the usual interim dividend of 2} percent. on account of the net 
profits of that period will be payable on the 12th instant. Your obedient servant, 
R. D. Peebles, Managing Director.” —Budlionist. 


At Guildhall Police-court, on December 6th, Harry Walter Harrison, 127, 
Stamford Street, Blackfriars Road, and George Douglas Cripping, 172, Rother- 
hithe New Road, were charged, on remand, before Alderman Hadley, the latter 
with stealing two blank forms of cheques from the cheque-book of Messrs. 
Wilkins and Weatherley, his masters, andthe former with uttering one of them 
forged for £370, well knowing the same to have been forged. Mr. Gill prose- 
cuted ; Mr. Armstrong appeared for Harrison ; and Mr. W. Bent for Cripping. 
The facts of the case have been reported. Cripping was formerly a clerk to 
Messrs. Wilkins and Weatherley, and two cheques were missed from their 
cheque-book. One of.those cheques was afterwards filled up for £370 and the 
other for £480, and the names of Messrs. Wilkins and Weatherley were forged 
to both of them, and they were cashed by the National Provincial Bank of 
England, Bishopsgate branch. The cashier of that branch swore to Harrison 
as the person who presented the cheque for £370, but Harrison denied it, and 
said that on the day that it was presented he was at work at a factory at Rams- 
gate. Mr. Gill said he had considered this case carefully with Mr. Poland, 
who, although he had not appeared in the case, really had charge of it. He 
had now to apply to the Court for permission to withdraw.from the prosecu- 
tion. The evidence against Cripping was much weaker than that against 
Harrison, and they felt that if the prisoners were committed for trial on the 
evidence as it stood there would be no probability of a conviction. Alderman 
Hadley said that he had looked upon this charge as a very serious one, and he 
did not think that it ought to be abandoned without very strong reasons. A 
great fraud and forgery had been committed. Mr. Gill said that no doubt a 
great fraud had been committed, but the evidence at their command was not 
at present sufficient for them to prove it. Alderman Hadley conferred with 
Mr. Douglas, the chief clerk, and on returning into court the Alderman 
repeated that after so serious a charge had been made against the prisoners, 
after they had called so many witnesses, and after three examinations, they 
ought not to be allowed to withdraw from the prosecution without very strong 
reasons, and he suggested that the case should * adjourned for a week, when 
such reasons for withdrawing from the prosecution might be stated. Mr. Gill 
said it was not convenient to state the reasons publicly ; but they had considered 
the matter very seriously and they felt that they were not in a position with 
the evidence they had to secure a conviction. Alderman Hadley asked Mr. 
Gill if, from the information he had received, he was satisfied that an alidi in 
the case of Harrison could be proved. Mr. Gill replied in the affirmative. It 
was the duty of the | em to sift those matters before bringing them into 
court, and they had done so. Alderman Hadley said that under those circum- 
stances he could only discharge them, The prisoners were then discharged. 
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Monetary Rediew. 

Tere has, during December, been a substantial re-awakening in 
the money market ; and the Bank of England, which a month ago 
caused discontent by not humouring Lombard Street with 2} per 
cent., is now receiving a number of applicants at 3 percent. There 
is, of course, invariably a better demand for money, if not for dis- 
count, during Christmas week and at the turn of the year; and 
short loans are dearer at such seasons. But the rates for bills have 
this year risen more than would be warranted by the fortnight’s 
extra cash requirements, more indeed than is usual in December, 
and it shows the comparative bareness of the market that a little 
additional pressure, a little revival of business, should affect bill 
rates so distinctly. Our usual monthly comparison is as under :— 





| Market Rates—Best Bills. 
Floating 
Money, 





Three Months. | Four Months, |Six Months, 





| 1, 13% 2% 2} ¢ 
| 23, 3% 23,3% 2f x 
| 


| 
November 26 
| 





Movement .. | +132 +132 +§2% 

















It is to be remarked that the supply of bills has been rather better 
in the past few weeks, while there are other circumstances which 
have affected the market. The balances in government hands have 
accumulated more rapidly than is usual in the final quarter of the 
year, and the subscriptions to the Treasury bills at the beginning of 
December involved the transfer of about a quarter of a million from 
the market to the Bank. The subscriptions to the two new colonial 
loans absorbed a first payment of £400,000, and, otherwise, the 
investment market has displayed more activity. This, and the 
holiday dividend and salary requirements coming upon the 
market together has shown that the low rates lately current have 
been due, not in any way to an abundant supply, but to the re- 
markable restriction of the demand noted during the summer and 
autumn months. 

In one way, the recovery here exercised for a time a beneficial 
effect. There was not anything like the same upward movement in 
the leading continental markets, and, consequently, the foreign 
exchanges revived sufficiently to diminish fears of gold expor- 
tations. The exchanges are certainly not yet in our favour, 
and have within the past week relapsed a little; but a month 
ago, it will be remembered, both German and American 
rates stood almost at the “gold point,” and the French rate was 
ominously adverse. Meanwhile, the Bank of England, aided by an 
unusually large government balance, is fairly strong for the season 
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of the year; and the reserve is not far short of £2,000,000 in 
excess of the low level at the close of 1882. There has latter! 

been a very seasonable inquiry at that establishment, and a geal 
amount of dividend money has thereby been forestalled. 

That rates may relapse early in January is likely enough. Such, 
indeed, is the usual course of Lombard Street; and, as money 
keeps so cheap, both in America and Europe, there is no reason 
for high rates here. Still, 24 per cent.—at which Indian paper to 
arrive in January has already been placed—cannot be called at all 
high, and with cheap money here, it is quite possible that the existing 
depression in most fereign Stock Exchanges, may end by flooding 
London with a heap of “ international” securities. During December 
we have imported a considerable number of Suez Canal shares. 

Somewhat more confidence has been exhibited in the Stock 
markets. The home funds have slightly risen, and, in spite of the 
depression in Paris on the growth of the Tonquin campaign, there 
are a number of foreign stocks which are higher, including Italian, 
Spanish, United States, Uruguay and other loans. But the main 
improvement is amongst home railways, where, in response to a 
revival in the traffic returns, a satisfactory recovery from the 
depressed prices of November is now observable. Bank shares are 
also more firmly held, and Australasian banks have again risen. 
The two new colonial loans—£4,837,500 in 5 per cents., issued by 
the Cape, and £3,000,000 in 4 per cents, by New South Wales— 
were both subscribed for in excess of the amount required, and 
have since risen to a premium ; but the older colonial loans are 
naturally rather weak in consequence. . 

As far as trade is concerned, the most striking incident has been 
the agreement arrived at between M.M. de Lesseps and the British 
shipowners respecting the Suez Canal charges and management. 
As compared with the July agreement, it is a great step in the 
right direction. Strikes of no great magnitude have. occurred in 
the cotton trade ; and for the rest trade is dull, and the prices of 
commodities show no revival. 

In France, the Ferry government have demanded two votes of 
eredit. on account of the Tonquin operations, and have captured 
Sontay, although China has declared that would be regarded as an 
act of war. The Crown Prince of Germany has visited both Madrid 
and Rome. In Egypt no head has yet been made against 
the Soudan revolt, and the country appears in .a very helpless 
condition. A compromise has been arrived at in India respecting 
the Ibert Bill. 


.* 


Hotices to Correspondents, 
Orders ‘and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, 27, Great Winchester Street, London, 

The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but he does not undertake to publish 
unauthenticated communications, or to return guch as are rejected. 
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Public Encome and Expenditure. 


Tux following art the receipts into and payments out of the Exchequer 
between April 1, 1883, and December :22, 1883:— 
REVENUE AND OTHER Receipts. 


| ts|Total Receipts 
unto the Sa o> into the vache: 


Fhe fe i ah Apel Tito 


Balance, April, 1883, Ye 
Bank of En ‘ ts 5,787,523 | 4,987,455 
Bank of I oF] ; A ; , p 1,185,207 | 1,089,130 


6,972,730 | 5,976,585 
REVENUE. 


Customs . . ; 3 . . ° 14,556,000 | 14,504,000 
Excise : ‘ : ; : ; 19,989,000.| 19,910,006 
Stamps . sts Te 8,429,000 | 8,444,000 
Land Tax and House eo. sce < 2,825,000 776,000 730,000 
Pro ‘wag Income Tax . x : Z 4,020,000 3,123,000 
Post 0: one : . x r 5,260,000 | 5,250,000 
Telograph Se Service . > . . . 1,280,000 1,240,000 

880,000 275,000 275,000 

















Interest on Advances for Local Works 
and on Purchase rr of Suez — 
Shares .. 1,185,000 893,490 902,615 

Miscellaneous . . ; ‘ 5 | 4,380,000 3,194,902 | 3,401,180 


Revenue > oo > a “| 86,549,000 | 58,622,392 | 57,779,795 


Total, including balance +  «  « «| 65,595,122 | 63,756,880 


OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer 
Treasury Bills, Net amountraised . . +. » 











1,898,411 | 1,750,851 


Money raised by Terminable Annuities . he —_ 
Temporary Advances not repaid, for Deficiency a % 
Temporary Advances not repaid, for Ways and Means. 


Totals. =...» «| 67,498,588 | 65,507,981. 
EXPENDITURE AND OTHER PAYMENTS. 

















or eaten Tesuesout) Total Issues ont 

EXPENDITURE ner tolat Exchequer to 
- meet 

froma fromApril 1,1882 

to Dec. te to Dec, 23, 1882, 





£ £ £ 
Permanent Charge of Debt . 28,973,581 19,516,014 | 20, 
Interest, &c., of Debt, not forming part of wile ie ~—, 
the Permanent Charge . : 725,000 869,947 387,308 
Other charges on Consolidated Fund . 4 1,640,000 1,161,120 1,070,589 
Supply Services . ® ° y ° - | 66,097,698 | 86,207,657; 388,843,581 


Estimate. «. =. +| 86,436,229 
Expenditure . . « . + «|. 57,254,738 ; 59,845,808. 
OTHER PAYMENTS. { 
Advances, under various Acts, issued from the Exchequer. 1,424,782 695,359. 
Military Barracks hh See Be 
Treasury Bills, more paid off than issued 3 
Exchequer Bonds, more paid off than issued. ¢ | —_ 
Exchequer Bills, more paid off than issued P : ° _ 11,500 














516,000 Bf 


Ways and Means Advances, repaid ye: 

Indian Loan Annuity, Redemption in part . . 1,000,000 én 

Balan: December 22, 1888 * 60,195,470 | - 60,552,667 
pert E225, te 6,509,055 } 4,159,774 
Bank of I 7 * + . 789,008 794,790 


Totals ee £ | 67,498,588 { 65,507,231 




















“e881 GXV ZEST ‘1881 ‘0881 ‘SLNQONV ATHINOW ‘SNYOIGE ASQOH-PNINVAIO SHNVA NOUNOT 


*000‘8#8‘0LF ‘px0dex uo 404 4soy Sty On} va ‘ZEgT ‘4IGT Arenzqeg UO ZurpyQeg oy], 
*qyUOP_ Sty} ur [jez sAeproH 20909 lb ‘“YyUOPY oy} FO YANO osty || "her Surpyjog sposuoy osry § 


* 


House Returns. 


ing- 


_— 
3 
s 
s 
S 
2) 
3 
~ 


00‘ S6£‘g1 
000‘ S6£ ‘oz 
000‘01z‘zz 


000‘Lz$ ‘61 
000'L69‘61 
000‘L99‘1z 


000‘9gh ‘oz 
000‘'$ 10‘zz 
o00'SS€ ‘1z 


000‘99S ‘1z 
ooo br1'1z 
000 S¢Z‘oz 


000‘$z9‘oz 
000‘zbg ‘61 
000‘z96'61 


000‘092 ‘oz 
000‘ofo'zz 
000'0g0'1z 





000°882‘8LF 
090‘0Lz‘08¢ 
000°%es‘ees 
000‘ZS0°SLt 


000°Z0L‘L0¢9 
000‘9z8‘L1¢ 
000‘zge‘e9¢ 
000°992‘SLF 


000‘eF1‘'ZI¢ 
000‘T#S‘90¢ 
000‘STS‘ZI¢ 
000682089 


000‘T9T‘68¢ 
000°690‘0L¢ 
000'0Z1‘09¢ 
000°6LF‘9cF 


000°686‘F6F 
000°803 ‘9Lt 
000‘°F80‘6LF 
000‘080‘Z8t 


000'2Z0‘L¢ 
000°L9L‘ZLE 
000°EL0‘8¢ 
000°98z‘eI¢ 
F 


9-€9 
6-9 
£-09 

+9 


be-09 
1-09 
9-99 
lb $94 


9.19 
1-82 
1-19 

09 


1-89 
I-49 
19 
+9 


000‘F62‘F08 
000°ZF16Ee 
000°268‘FEe 
000°¢eT‘F08 


o00‘se9‘Tze 





000°860'98¢ 
000‘s98‘2e8 
000‘968°208 


000‘T91‘6ZE 
000‘L1Z‘918 
000'980'%6z 
000‘TZ6°68z 


000'FF2 Sze 
000‘98¢‘esz 
000°¢e9‘°ZlE 
000‘°FFS‘ShE 


O00'LeT‘FEeE 
000‘9TS ‘Ere 
000'282'%6z 
000'F96'06z 


000‘T¢6‘eL¢| 


000‘0¢9'99¢ 

000‘co9'FEe 

000‘8#8‘Zes 
F 


+6 
g- 
I- 
§ 


Ao 
mA Or ~OOr woe 


Pe AC 


on 
ae 


™~o 


sO 
. 


Qdaowsy wad 


~ao 
QOrr 


000°620‘9F 
000 ‘062 ‘EF 
000‘102 ‘e% 
000'¢0z ‘OF 
“aN 
000‘0e#‘8e 
000‘¢¢e ‘zt 
000‘919‘9F 
000‘0z8 ‘ee 
‘ ‘ AV, 
000°L8F6$ 
000‘°ZL9°SF 
000628 ‘F9 
000'862‘8¢ 
"TTT 
000‘8i9‘F9t 
000°%69‘09t 
000‘T96‘TS 
000‘9¢9‘LIs 


000'280'0Z* 
000°TLS0T 
000‘L09‘8¢ 
000‘99F‘tF 
*AUVOAY 
000‘1FI ‘OF 
000‘0¢s ‘oF 
000'896‘LF 





000'Fe8‘LF 


6-8T 
G13 


‘“HOUVN 


£-0Z 
8-FT 


GG 


G-9T 
6-02 


61 


F ‘RUIVONVE 


00090206 
000°8L2‘°ZIT 
000°699‘ZEI 
000‘¢0F‘s6 


900‘'F8L‘Z0T 
000°692‘86 

000'Z¢9‘8sT 
000‘899‘16 


000's82‘F6 
000°098‘E0T 
000°L¥9‘L0T 
wercumiade 
000°6ST‘TOT 
000‘F8s ‘0ST 
000°¢e1‘°ZII 
000°9Z8‘LFs 


000°6Z9‘00T 
000°848‘0L» 
000‘LF9°60I 
000‘TIZ°LOT 


000‘¢49‘88 

000‘809°6IT 

000°%99‘6IT 

000 ‘868 ‘L6 
¥ 


4a? 92S 
CO 


. 


etl SS 


Kk aR 


~~ 
Ty a oto ws waa oH wT OD OO 


¥ 


amon 


COO 
tH dH OO OO 


000‘Z92 ‘TZ 
000‘TL9‘LT 
000‘619‘8z 
000028 ‘0Z 


00092 ‘2z!l 
000‘z18 ‘0zll 
000 ‘F80 ‘0Z 
000‘899‘0Z 


000‘T8¢‘Fzll 
000'L29‘1Z 
000°800‘FzIl 
000666 ‘6 


000 ‘e96‘sz 
000‘e9e‘T¢4 
000‘FL9 ‘FZ 
000‘Z68 ‘Lz 


000'6Z0‘TZ 
000° ¢91'Z 
000'L02 ‘0z 
000'078‘LT 





000‘9F1 ‘Tz! 
000962 ‘0z 
000‘e#9 ‘ez 
000‘T98‘SI1 
F 


wee 


oe 


et? 


nee Sey 
CO NOD CO SDEDEG0 00 


WODCDSD WI HCD Wesco w 


Oo 


a> 


OD 


000°200‘ZT 
00068 ‘LT 
000‘186‘8T 
000‘L96‘9T 


e8st 
S88T 
188. 
088T 





000°%18'0% 
000'228‘0Z 
000‘F1F 6 


000‘189'Fz$ 
000°¢9T'ZS 
000'200°F25 
000°60F‘ST 


000142 'F% 
00061 ‘ZZ 
000‘STL‘8T 
000‘z98 ‘ST 


000‘L816T 
000‘808 ‘6T 
000‘986‘LT 
000‘08F ‘IZ 


000‘9FT'12$ 
000'8980Z 

000908 ‘0z 
000°S6L‘8T 

F 








“OBBIOAV 
Area 


“qyuOn 
203 [8I0.L 








*T830.L 
0} “4U9D 
aed wot} 
-10doig 





*sfeq 
Areqpig 





*[830.L 
0} "9009 
dad 01 
-10doig 








*18}0L 


s *sfeq 

aTl330g 

esueqoxg 
49038 








re, | 
zed wofy 
-10doig 


“seq 
Saryy0g 
s[osmoH 





“qI0 
oq} 30 Sup 


£8st 

88T 
T88I 
08st 


€8si 
2881 
T8st 
08st 


$881 
Z88T 
T88T 
08st 


ssi 
gst 
18gI 
OgsT 


e8st 
o88I 
T88T 
088T 














“S881 ANV ZEST ‘ISST 


‘oss ‘SLNQONV ATHLINON ‘SNUALAY ASQOH-YNIAVAIO SUNVA NOGNOT 





j 
: 
é 
; 


"4yA9AL IY} ut ory, § 


“yyUOy S1y} ut ouo AjuG ft 


“Y}UO OG} FO YRMOT ospy 1 


“koq Surpyeg sjosuoy osry . 





o000'zbh‘oz 
000'1z£‘1z 


| o00'S£z‘gt 
ooo’ Z‘61 
000'6S0‘0z 


000'96b'g1 
000'zbS‘oz 
o00'S$L‘oz 


ooofof L‘z1 
000'zS6‘g1 
000‘60£ ‘gt 


— 


000'996' 1 
o000'fzZ‘g1 
000‘499‘61 


000‘Lob‘61 
o00'f vh‘oz 
090'609‘0z 


“emev 


Aryeq 


10006 19°06% 
000‘6ge‘to¢ 
000‘L20‘L99 


000‘T91°OLF 
000'89%'Z¢ 
000‘Te9‘Tz¢ 
000‘861‘9¢F 


000668664 
000‘00T ‘#89 
000‘L19°68¢ 
000‘Z08‘e8F 


000‘692‘0et 
000'LL‘26F 
000'ZZ0°9L4 
000‘988°ezF 


000°FI1'L9F 
000‘L82‘98t 
000%ees‘TI¢ 
000‘99T‘L2F 


000‘9F 1909 

000‘60¢‘TE¢ 

000‘9z8*ee¢ 

000'Lge‘zI¢ 
F 


9-89 
6-29 
1g 


4-19 


000‘e¢e0'Z1¢ 
000‘9z0'Fes 
000°182‘Z8z 


000‘208‘s18 
0001 F'SFe 
000‘9L0°L¥8 
000°682‘ese 


000‘060'ere 
000'¢1Z‘9re 
000‘'F9F'ehE 
000‘9t2‘¢8z 


000'81L‘Z8z 
000‘zgl‘eze 
000'sge‘96z 
000'0%L‘16z 


000‘T66‘STe 
000‘0¢0'zee 
000‘268'6ze 
000‘889‘992 


000868 ‘0FE 

000‘ees‘see 

000‘s Foes 

000‘r69'ees 
F 


wat 2 rs 
Am~DD OD aro 
-_ 


$8 > ome 


CO oH 
COMM AMre WOHrwD 


ahaaes 


000'eee ‘er Sa 
000'800°6E | 8-02 
000‘F9s'29§ | oF 
Kn Rai 
000‘12¢* 68 
000‘0LL‘0zt | 9- = 
000°G6*‘61t | §-2% 
000‘691‘IZt | &T 
‘AHA NAAON 
000°60L‘6e | 2-9 
000‘elo‘et | 3-6T 
000‘SS9TF | F-0Z 
000'80z‘6g§ 02 
‘aadO0L00 
ooo’ser‘ze | L-LT 
000‘99*F8 61 
000°682'68 | 3-1Z 
000°6z6‘¢1t 61 
‘TAA NALIaAS 
000‘019*#8 =| 3-9T 
000‘090‘e¢s | L-LT 
000‘'L29°61t | 1-22 
000‘8z9‘ss SI 
‘LsoY)0V 
oo00'seo'9g | ¢-9T 
000°6ST‘OF | F-8T 
000'F6L‘°2E | 3-0 
000°T#9°68 LI 
¢ “ATOL 





000‘8z¢ ‘ss 
000‘F96'FIT 
000‘990°Z9T§ 


000‘TSF‘¢s 

000'FTe‘e0T 
000'092‘9IT 
000'¥89‘093 


000°68*'82 
000‘¢99‘Z0T 
000°680‘0TT 
000'920'96 


000°L88‘92 
000‘¢+9'86 
000‘0¢0‘T0T 
000‘¢88‘08 


000‘T18°¢Z 
000‘e88‘es 
000°640‘STT 
000‘9F1'LL 


1000°¢6%'es 


000°869‘L6 

000°TZ6‘L0T 

000'889°68 
¥ 


oo 
oD He 


oe 


rin? $2 
HCD ty 


mye 


2 69 ¢9 
0 


rin 


© 69 


2° 


- 


WOH wow 


rin 


000286 ‘ez 
000‘FL2 ‘8 
000‘0¢8‘6T 


000°¢16‘8T 
000°Z96‘IZ 
000‘829‘0z 
000°829°61+ 


000‘s¢o‘61Il 
000°Z96‘1Z 
000‘e81'az 
000‘989‘TZ+ 


000°¢1+‘ST 
000‘TST'IZ 
000'686‘'s 
000‘F IE ‘0G 


000'9L6'8T 
000'08% 91 
000‘188‘Fo4 
000°s¢8sz+ 


0009Fs‘sz 

000°682‘0z 

000'FS9'LzZ 

000'F£9‘97 
$ 


— 
. 


{2 = 


~e - 
wD OSD 


Lab So wee 
SO 69 60 


Fa 


 ? : 
ee) 


rte 








*qqUO;T 
JO YSIOT, 








“1890, 
4 *qUeD 
aod uo 
-10d0ig 


*sfeq 
Areurpso 








“18905 
04 “9UeD 
zed uo 
-s0doig 


*sfq Bury 
gr Sa 
“XH 49019, 
“iter 


on aan 
04 “qUeD 
qed uo 
-azodoig 








“skeq 
BurTHeg 
esavqoxy 
70S 








on 7089 
aed uo 
-s0doig 


*sfeq 
BuT1708 
sjosaop 








000 ‘eet ‘oz 
000‘220‘¢% 
000‘928 ‘61 


000°SL FLT 
000°¢90°6T 
000°LZ1‘8T 
000‘8¢2 ‘6Te 


000'eso'61§ 
000'L%2'0z 
000923 ‘2% 


1000‘989'1Ze 


000‘F6L°ST 
000‘eze ‘st 
000‘9¢¢ ‘21 
000‘066‘9T 


000‘9z8 ‘st 
000°FI9°LT 
000'T88 ‘FZ 
000°Z98'ZSe 


000'6¥2 ‘ZZ 
000‘019‘0z 
000'FE9'2z 
000'000'¢z 


“qytO 
om} Jo SqIy 





188T 
O8sT 


€8st 
6881 
TS8T 
O88T 


eggt 
asst 
18st 
gst 





e8st 
t88t 
T8st 
Osst 


esst 


6881 7 


Z88T - 


1881 
O88T 


€88T 
6881 
(88T 
0881 





"@88l AXV ZEST ‘1881 ‘O8sI ‘SENQONV ATHINOW 


ee <. e, ae f 


"000‘88‘OLF ‘px00er uo yo ysoy Sry oY} sem ‘ZgEgT ‘43GT Arenzqog uo Bur}eg oq, 


iin—_in om cine . get, 2 


‘oe ii ai 


"*SNHOLAE ASAOH-ONIAVATIO SUNVA NOUNOT 


XLIv. 


VOL, 





82 


Bank of England.—Analpsis of Returns, 





Notes in 
Circulation. 


Coin 


| and Bullion 


in Issue 
Department. 


on 

of Coin and 
ullion to 

Circulation. 


in Banking 
Department. 


Other 
Securities 
in Banking 
Department. 





£ 

26,419,700 
25,893,210 
25,626,425 
25,180,640 
25,165,975 
25,190,175 
25,068,040 
24,691,470 
24,835,615 
24,881,915 
24,569,155 
24,774,665 
26,103,530 
26,011,615 
25,751,100 
25,706,040 
25,613,045 
26,269,725 
25,992,025 
25,787,745 
25,467,235 
25,515,040 
25,633,315 
25,202,825 
25,096,075 
25,473,995 
26,666,970 
26,860,315 
26,096,765 
45,908,180 
26,428,790 
26,341,730 
26,165,540 
25,817,075 
25,709,080 
25,789,195 
25,391,190 
25,365,320 
25,269,595 
26,610,715 
26,336,326 
26,114,150 
25,684,070 
25,765,155 
25,693,675 
25,464,975 
25,092,010 
24,814,290 
25,201,120 
24,832,160 
24,858,870 








| 





F 3 
19,726,950 
19,860,930 
20,462,450 
20,946,980 
21,317,855 
21,558,060 
21,697,755 
22,056,910 


22,257,365 | 


22,016,320 
21,687,250 
21,653,510 
21,379,770 
21,003,310 
20,543,625 
20,328,715 
20,224,485 
20,020,640 
19,513,285 
18,889,110 
19,147,655 
19,514,640 
19,813,365 
20,358,485 
21,103,650 
21,458,895 
21,295,605 
21,257,785 
21,262,290 
21,669,790 
22,090,040 
21,966,595 
22,388,355 
22,616,675 
23,090,850 
23,152,320 
23,348,725 
23,413,550 
23,602,340 
23,026,795 
22,422,840 
22,266,320 
21,738,745 
21,378,460 
21,209,005 
21,105,270 
21,131,870 
21,143,870 
21,135,245 
21,152,790 
21,252,010 














£ 
11,375,807 
13,775,807 
13,075,807 
12,585,107 
11,885,107 
11,883,372 
12,383,372 
12,383,372 
12,383,372 
13,142,018 
13,397,111 
13,361,623 
13,361,623 
13,360,565 
14,347,230 
14,334,917 
14,334,917 
14,334,917 
14,334,917 
13,834,917 
13,834,917 
13,834,979 
13,834,923 
13,314,898 
13,314,898 
13,314,898 
11,965,643 
12,973,648 
11,965,643 
11,965,643 
11,964,368 
11,962,631 
11,962,631 
11,962,631 
11,962,631 
11,962,631 
13,693,631 
13,693,631 
13,693,631 
13,692,552 
14,179,008 
13,679,008 
13,679,008 
13,679,008 
13,679,008 
14,679,008 
14,989,292 
14,989,292 
15,193,798 
14,462,798 
14,462,798 





£ 


29,115,715 | 


21,406,828 
21,477,854 
20,798,115 
19,903,870 
21,230,231 
21,883,005 


23,453,735 | 
24,563,519 | 


23,874,361 
23,962,387 
24,697,681 
25,910,332 
27,339,371 
22,902,132 
22,182,240 
21,654,256 
23,615,319 
23,869,729 
24,373,028 
23,091,637 
23,509,757 
23,467,703 
22,452,099 
22,689,217 
22,402,686 
21,783,319 
25,656,496 
22,632,913 
21,593,240 
21,328,094 
20,742,207 
20,722,125 
21,329,457 
21,315,997 
21,609,753 
21,458,091 
21,354,583 
21,137,618 
21,101,962 
20,769,395 
20,136,453 
20,187,592 
19,893,625 
19,822,153 
19,571,301 
19,733,779 
19,782,699 
19,480,026 
19,755,161 
20,314,148 


Public 
Deposits, 


| 





£ 
6,289,726 
4,532,514 
3,611,541 
3,747,102 
4,071,790 
5,787 ,202 
6,795,109 
8,854,957 
9,697,166 
9,417,970 
9,874,288 
0,156,225 
0,845,936 
1,571,471 
7,183,240 
16,999,331 
16,847,736 
17,035,850 
7,362,011 
6,701,749 
7,388,493 
7,356,165 
7,725,622 
7,494,252 
8,641,902 
8,589,313 
4,556,716 
8,860,966 
4,473,285 
4,659,948 
4,418,448 
4,409,713 
4,999,578 
5,751,010 
5,927,582 
5,454,669 
5,870,030 
6,028,056 
6,102,926 
5,899,779 
4,134,995 
3,510,017 
3,917,498 
4,460,152 
4,209,643 
4,630,222 
5,734,321 
6,313,812 
7,142,284 
7,260,073 
8,401,998 





For the corresponding statement from November, 1881, to October, 1882, see pages 416 and 417 of 
the * Banking Almanac”’ for igss, 
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Bank of England.—Gnalpsis of Returns. 





Total 
Other Bank Deposits and R 7 rtion 
Deposits. Post Bills, as 2 Post eserve, to: 
8. 





& £& 
25,927,678 219,530 | 32, 436, 934 


£ 

| 9,684,091 
23,038,320 | 291,456 | 27,862,290 | 10,474,478 
24,180,764 | 223,180} 28,015,485 | 11,377,863 
23,906,482 | 184,147 27,837,731 | 12,377,065 
22,288,975 188,613 | 26,549,378 | 12,700,071 
22,049,000 | 236,246 | 28,072,448 | 12,955,652 
22,529,504 | 225,313 | 29,549,926 | 13,287,882 
22,783,395 186,197 | 31,824,549 | 14,033,977 
22,812,629 | 171,006 | 32,680,801 | 14,056,952 
22,884,167 | 200,246 | 32,502,383 | 13,816,675 
22,824,440 | 192,940 | 32,891,668 13,869,046 
22,938,079 203,666 | 33,297,970 | 13,596,059 
22,865,747 165,771 | 33,877,464 | 12,965,343 
22,259,833 193,125 | 34,024,429 | 11,679,516 
23,707,868 | 216,458 | 31,107,566 | 11,497,838 
22,275,826 199,412 | 30,174,569 | 11,302,765 
22,634,063 | 181,670 | 29,663,469 | 11,323,013 
23,533,223 | 218,890 | 30,787,963' | 10,491,152 
23,282,477 |. 212,078 | 30,846,566 | 10,307,183 
23,449,837 | 201,964 | 30,353,550 9,820,065 
22,080,969 192,034 | 29,661,496 | 10,413,659 
22,917,638 161,353 | 30,435,156 | 10,732,771 
22,708,785 177,947 | 30,612,354 | 10,943,667 
22,391,468 180,977 | 30,066,697 | 11,943,257 
22,276,461 183,536 | 31,101,899 | 12,747,117" 
22,014,658 176,005 | 30,779,976 | 12,714,758 
22,757,884 215,718 | 27,530,317 | 11,349,565 
23,209,441 201,970 | 32,272,377 | 11,646,513 
23,830,393 217,976 | 28,521,654 | 11,812,694 
23,246,642 174,421 | 28,081,006 | 12,418,306 
22,985,746 198,296 | 27,602,490 | 12,250,197 
22,391,464 202,157 | 27,003,384 | 12,249,689 
22,359,717 189,063 | 27,548,358 | 12,821,758 
22,781,440 189,242 | 28,721,692 | 13,413,475 
23,164,532 | 176,718 29,268,832 | 13,915,617 
23,558,990 | 208,173 | 29,221,832 | 13,943,259 
25,269,752 | 183,848 | $1,323,630 14,481,191 
26,086,528 | 209,328 | 31,323,912 14,603,265 
25,053,510 | 182,005 | 31,338,441 | 14,836,314 
23,250,557 | 215,806 | 29,366,142 | 12,894,568 
25,616,763 | 234,501 | 29,986,257 | 11,677,100 
25,024,067 | 224,908 | 28,758,992 | 12,588,435 
24,814,155 197,311 | 28,928,964 12,710,479 
23,381,143 | 179,279 | 28,020,574 | 12,080,216 
23,587,841 197,443 | 27,994,927 12,136,668 
24,129,604 | 206,802 | 28,966,628 13,368,211 
23,867,423 | 185,096 | 29,786,840 | 12,720,187 
23,683,475 | 174,980 | 30,172,267 | 13,036,310 
22,225,124 194,318 | 29,561,726 | 12,497,085 
22,138,770 | 184,699 | 29,583,642 | 12,984,561 
21,561,888 180,173 | 30,144,059 | 12,989,274 


; | 
For the corresponding statement, from November, 1881, to October, 1 see pages 416 and 417 of 
ne Banking Almanac” for 1883, 0 OMA, o0, 
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84 Bank of England Weekly Returns, 


Account, parsuantto the Act 7th and 8th of Victoria, cap. 82, for the Weeks ending as follows:— 
ISSUE DEPARTMENT. 





1883. | 1883. | 1 
Dec. 5. Dec. 13. ee Dec. 19, 


2 2 2 
Notes issued ree ___ | 96,885,245 | 36,902,790 | 37,002,010 
Government debt ° F - | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . ° 4,734,900 4,734,900 4,734,900 4,734,900 
Gold coin and bullion’ 7 21,135,245 | 21,152,790 | 21,252,010 | 20,945,005 
Silver bullion . =_ _ _- - 














______ 96,885,246 | 36,003,700 | 37,002,010 | 36,696,006 _ 
BANKING DEPARTMENT. 














" s geammadl capital . 
Public deposits 4 ; 
Other Deposits . 
Seven-day and other bills 








Government securities | 15,193,798 | 
Othersecurities , ° 19,480,025 


MOS 6 6 +s 11,684,125 | 
Gold and silvercoin . 812,960 | 














_____} 47,170,908 | 47,202,520 |_47, 
THE EXOHANGES. 


Loypox— -6 | Dec. 13. 











Amsterdam,short . > 3 | at 
to ‘ 4; 
and Brussels, ditto 50 51 
i ite c+ ha P 30 
Ditto 3‘months rt “ 45 473 
Marseilles, ditto ° | 473 
° 2062 


Hamburg, ditto . 
Berlin, ditto ° 
Leipsic, ditto " ye 
Frankfort-on-the-Main, dit 
Petersburg, ditto ° 
Coos. ditto 
Stockholm ‘ 
Christiania . ° 
Vienna, ditto . 
Trieste, ditto 
Zurich —= Baste, aitto 
Madrid, ° 
Cadiz, tio 

. Seville, ditto 
Eorodane, ditto . 

alaga, ditto 

Granada, ditto 


Bil ditto 
eng A 





> 6-618 O Ode & € 9 -@ ae 


steghori, ditto . 
Naples, di . 
Palermo aan 1 Messina,” ditto . 
Lisbon, 90 days . ° . . 
Oporto, ditto eee Te ° 
Calcutta, demd, ‘ ‘ 
Calcutta and Bonibay 30 days . 
New York (Gold) ditto « . 











' 
' 


F ry 
sng ~ Alea gaeenmammalind 
Silver in Bars (Standard) :  ; | 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
E om tite of England . . . 
” Sy See 5 a ee we 
72 Joint Stock Banks. a : m . 
Scotiand— 12 Joint StockBanks . . . . . 
Ireland 6 JointStock Banks . . . « -« 


Add, Increase, since, in authorized amount of Bank " England :— 
1855—Dec. 7th . e - £475,000 
1861—July 10th ‘. é ° 175,000 
1866—Feb. 21st . : > . 350,000 
1881—April lst . 5 750,000 


Deduct, Lapsed Issues— 
England— 00 Private Banks e . . 
26 Joint Stock Banks 

Scotiand— 2 Joint Stock Banks, namely— 

Western Bank of Scotland (combining : 

city at - sea Bank Fe te 

ity 0} Ww . . . D 
410,859 


SUMMARY OF PRESENT FIXED ISSUES. 
England— BankofEngland . . 
Rt 101 Private B ° e 
a 46 Joint Stock Banks 
Scotland— 10 Joint Stock Banks 
Treland— 6 Joint Stock Banks 


£4,000,000 
5,153,407 
3,495,446 
3,087,209 
6,354,494 


£38,840,556 


3,148,402 
£30,692,154 


Nore.—The number of Private Banks authorized to issue their own notes 


in England, by the Actof1844,was . . ° 
Diminished in number by amalgamation . F eat an@tak id 
LapsedIssues. . 1 «© © >; ‘i : . ° ° 100 


The number of Banks, authorized to issue their own notes in Te by 
the Act of 1845, was e ° . 

Diminished in number by amalgamation “of apie Se etaae! ot 

Lapsed Issues,asstated above . «© ».© «.« + «+ « « 8 


BRITISH FUNDS. 





| 


Present | Interest | Redemption, 


Amount. Payable. Name. 





| 





z ; { 

395,710,474 | r . Consols smn | Purchased . 
91,677,731 i Reduced 

201,440,768 | 


9,008,419, 


Re Sept. 
| 11 Sune, Dec. . 
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angers? Weekly Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32. 


* (Zetracted fiom the Lonvon GazettE.) 


PRIVATE BANKS. 





, Author- | AVERAGE AMOUNT. 





NAME OF BANK, ized 
Issue. | Oct. 27. | Nov. 3. | Nov. 10. 








t 


£ 
9,328 
16,216 
13,736 


1 Ashford Bank .« . .. 

2 Aylesbury Old Bank . 

3 Baldock and Biggleswade Bank . 

4 Barnstaple Bank . . 

5 Bedford Bank . 

6 Bicester and Oxfordshire Bank . 

7 Boston Bank—Garfit and Co. . 

8 Broseley and Bridgnorth Bank . 

9 Buckingham Bank . ° . 
10 Bury and Suffolk Bank . 
11 Banbury Bank . ‘ ; 
12 Banbury Old Bank . 
13 Bedfordehire Leighton Buzzard Bk. 
14 Brecon Old Bank ae a & 
15 — Union Bank 
16 Burlington and Driffield Bank . 
t7 Cambridge Bank—Mortlock & Co. 
18 Cambridge and Cambridgeshire aaa’ 
19 Canterbury Bank » ° 
20 Colchester Bank ; 
21 Colchester and Essex Bank 

22 City Bank, Exeter . 
23 Craven Bank—Birkbeck & Co. . 
24 Derby Bank—Smith & Co. 
25 Devizes and Wiltshire — 
26 Darlington Bank ° 
27 Devonport Bank e 
28 Dorchester Old Bank 
29 East Cornwall Bank . 
30 East Riding Bank 
31 Essex Bk. and Bishop’ 3 Stortford Bk. 
82 Exeter Bank . 
33 Farnham Bank . 
~- Faversham Bank 

5 Godalming Bank 

36 Guildford Bank . 
37 Grantham Bank—Hardy & Co. . 4] 
38 Hull and on own upon-Hull Bank . 
89 Huntin, own and County _- 
40 Harwi > 
41 Hertfordshire. Hitchin Bank 
42 Ipswich Bank 
43 Ipswich and Needham Market Bank . 
44 Kentish Bank—Mercers & Co. 
45 Kington and Radnorshire Bank . 
46 Kendal Bank . * ‘ 
47 Leeds Bank 
48 Leeds Union Bk —wW. W. Brown & Co. i 87 50 || | 83,169 
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WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 





o 
NAME OF BANK, 
Nov. 3. | Nov. 10.|Nov.17. 








£ £ F 4 £ 
49 Leicester Bank : : ‘ } 15,741 | 14,937 | 15,134 
50 Lewes Old Bank ‘ : - |i 15,165 15,259 15,592 
51 Lincoln Bank . 72,940 72,810 
52 Llandovery Bank and Llandilo Bank | x 20,189 20,109 
53 Lymington Bank . ii 1,290 | 1,2 nar 
54 Lynn Regis and Lincolnshire Bank . | 21,605 
55 Lynn Regis and Norfolk Bank 
eld Bank ‘ 


57 Miners’ Bank . 

58 Monmouth Old Bank 

59 Newark Bank . 

60 Newark and Sleaford Bank 

61 Newbury Bank ° 

62 Newmarket Bank 

63 Norwich and Norfolk Bank ‘ . 

64 Naval Bank, Plymouth . 27,821 y 5 | 11, 295 

65 New Sarum Bank Bank—Pinckney ‘Bros. 
(now emg A Ola depose , 2,908 

66 Nottingham Bank ; ; 27,236 | 26,164 

67 Oswestry Bank . , , e ; 6,181 

68 Oxford Old Bank : : i 22,944 

69 Old Bank, Tonbridge : ; J 10 o1890 10,895 

70 Oxfordshire Witney Bank 

71 Pease’s Old Bank, Hull 

72 Penzance Bank - 

73 Reading Bank—Simonds and'Co. 


74 Reading Bk. infra Blandy & Co, 


75 Richmond Bank. 
76 Royston Bank . 
77 Rye Bank 
78 Saffron Walden and North Essex Bk. 
bi Salop Bank ; 3 

80 Scarborough Old Bank 
81 Shrewsbury Old Bank. . 
82 Sittingbourne and Milton Bank : 
83 Southampton Town and County Bank 
84 Stamford and Rutland Bank . 
85 Tavistock Bank ° 
86 Thornbury Bank 
87 Thrapston and Kettering Bank 
88 Tring Bank and Chesham ee 
89 Towcester Old Bank . 
90 Uxbridge Old Bank . 
91 Wallingford Bank . 
92 Warwick and Warwickshire Bank 
93 Wellington Somerset Bank . 


95 Whitby Old Bank . 
96 Winchester, Alresford and Alton Bk. 
97 Weymouth Old Bank 
98 Wisbech and Lincolnshire Bank 
109 Wiveliscombe Bank . . 
100 Worcester Old Bank . 
101 Yarmouth and Suffolk Bank 
102 Yarmouth, Norfolk and Suffolk “Bank 


orkshire 





























WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





Be eee AVERAGE AMOUNT. 
NAME OF BANK. ized ] 
Issue. |] Oct, 27, | Nov.3. | Nov. 10. Nov. 17. 


: £ £ £ 
1 Bank of Westmoreland . 12,225 || 11,883 | 11,948 | 11,924 
2 Barnsley Banking Company, Limited. 9,563 5,721 | 5,755 | 6,196 
3 Bradford Banking Company, Limited || 49,292 || 36,450 | 35,174 | 86,355 
4 Bank of Whitehaven, Limited 82,681 || 24,976 | 25,999 | 26,960 26,569 
5 Bradford Commercial Banking Co., he 
20,084 || 17,176 | -16,690 | 16,398 | 16,718 


Limited 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited 60,701 || 27,336 | 28,550 | 28,218 | 28,803 
7 Cumberland Union Bkg. Co., Limited 35,895 || 83,803 | 84,843 | 36,606 | 33,295 
8 Coventry Union Banking Company + || 16,251 |} 10,219 | 10,123 | 10,137 | 8,605 


9 County of Gloucester Banking Co., 
Limited 144,852 || 56,748 | 56,655 | 57,243 | 56,366 

10 Carlisle and Cumberland Banking Co., ep 
Limited 25,610 || 25,335 | 25,388 | 25,008 | 23,559 
11 Carlisle City & District Bank, Limited 19,972 || 20,185 | 19,715 | 20,058 | 19,120 

12 Derby and Derbyshire Banking Co., 
ited 20,098 || 12,027 | 11,319 | 10,871 | 10,296 


13 Darlingten District Joint Stock Bkg. 

Company, Limited 9,063 | 8,445 
i4 Gloucestershire Banking “Co. on ” Ltd. 108,575 |107,918 
15 Halifax Joint Stock Bank, Limited ’ 17,633 
16 Huddersfield Banking Company, Ltd. 25,744 
17 Hull Banking Company, Limited 27,794 
18 Halifax Commercial Bkg. Co. , Limited 10,417 
19 Halifax & Huddersfield Union Bk.,Ltd. 19,450 
20 ice tekies Cooney Co. ‘td. 20,353 
21 Lancaster Banking Com mr . 61,005 
22 Leicestershire Banking Co., Limited . 060 || 47,495 | 47,070 
23 Lincoln _ Lindsey Banking Co., 











Limite 49,982 | 50,405 
24 PR mone Priors and Warwickshire 

Banking Company, Limited . 13,875 7,783 | 7,688 

25 Ludlow and Tenbury Bank 10,215 4,659 | 4,530 

26 Moore & Robinsons’ Notts. Bkg. Co., bs 

Limited . 35,818 || 29,442 | 30,398 

27 Nottingham and ‘Notts. Banking Co. 29,477 || 24,118 | 24,566 

28 Northamptonshire Union Bk., Limited || 84,856 || 42,388 | 44, '388 

29 Northamptonshire Banking Company, 

imited . at ag oe - |} 26,401 || 12,525 | 13,096 

30 North and South Wales Bank, Limited || 63,951 || 56,105 | 57,854 

81 Pares’s Leicestershire Banking Co., 2 

Limited 59,300 || 35,711 | 36,697 | 86,879 | 35,242 

-32 Sheffield Banking Company, Limited 85,848 || 25,380 | 26,548 | 26,879 | 26,366 

33 — oe Gpeliing & Boston Bk. Co., | 





55,721 || 49,427 | 48,775 | 47,533 | 47,590 
34 Stuckey Sate Banking Com Company ‘ 227,916 |228,919 |228,920 224,035 

35 Sheffi allamshire Banking Co. || 17,684 | 17,667 | 17,924 5 
36 — ay Rotherham Joint Stock ; } 
moony A ompany, Limited 28,729 | 28,853 

87 Swalsdale Wensleydale Bkg. Co. Ltd. 44,867 

88 Wolverhampton & StaffordshireBk.Co. 9,560 
39 Wakefield and Barnsley Union Bank . || 1 se | 11,540 
40 Whitehaven Joint Stock Banking Co. 28,553 
41 Wilts and Dorset Banking Co., Ltd. . y 71,795 
42 West Riding Union Banking Co., Ltd. A 29,761 
43 Worcester City and County Banking 1 
Company, Limited ° . er 5 553 836 
it York Union Banking Company . 69, >) jy = 
4 York City and County Bkg. Co., Ltd. 98,9 | 86,996 
46 Yorkshire Banking Company, Limited 122,582 109, 306 hi "302 ‘115, 082 























frish and Srotech Circulation Returns, 


Average Circulation, and Coin held by the Intst and Scotcn Bangs during the Four 
Weeks ending Saturday, the 17th November, 1883. 


IRISH BANKS. 





verage Circulation 1 
aon Weeksending as ~ 





NAME OF BANK, | ese 


£5 and 
a. is. | and | Under Totals. 


| 
| | 


£ 2 | £ 
Bank of Ireland | 3,788,498 |1,988,450 108, 3,141,950 
Provincial Bank of Ireland || "997/667 | 472181 '909'399 
Bank 








ank . e 41 
The National Bank . ‘ . 631, laa, 638,947 








Torats (Irish Banks) a} 8854, 494 4 288, 584, 5 136, i 257 








os BANKS. 





j 
Bank of Scotland . . Re 348,418 | 658,774 961,791 
Royal Bank of Scotland , ° 216,451 577,703; 861,116 
488,024 518,842| 712,833 
‘ 874,880 || 255,992) 611,605) 867,597 
National Bank of Scotland . 297,024 || 205,226 510,250) 715,476 
Union Bank of Scotland . 346 595, 961 
Aberdeen Town & County Banik | 70,133 128,115; 226,114 
North of Scotland Banking Co. 154,319 233, 419,004 

rere Banking Company . 274,321 420, 
Caledonian Banking Company. 58,484 || 87,755) 77,258 115, 008 

1 
Toraxs (Scotch Banks) . | 2,676,850 2,088, 28 4,827,286 6,410,604 
{ 


wewe « 











Viet eS vew 
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90 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING NOVEMBER 17th, 1883. 





Fixed Issues.| Oet27. | Nov.8. | Nov.10, | Nov. 17. 


| 
| 
| pet pga 
| 





101 Private Banks . 
46 Joint-Stock Banks 


147 Totals . 


£ £ 
8,520, 172 | 1,707,883; 1,696,689 | 1,688,841 | 1,677,353 
2,391,138 1,698,687) 1,714,000 | 1,734,918 | 1,709,895 
5 














,911,310 8,406,570 3,410,689 | 3,423,759 | 3,386,748 





Average Ane minmeua of these banks for the month ee ‘as above :— 
Private Bank: . £1,692,691 
Joint-Stock Banks ‘ . a : : ; ; . , . 41714, 250 


Together . ‘. * ‘ . £3,406,941 
aan comparing these amounts with the Returns for the previous month, they 
ow :— 
Increase in the notes of Private Banks 
Increase in the notes of Joint-Stock Banks 


Total Increase on the month > ; ° 4 

And, as compared with the corresponding month of last ear:— 
Decrease I the notes of Private Banks ks 
Decrease in the notes of Joint-Stock Banks 


Total Decrease as compared with the corresponding period of last year £219,924 

. The following is the comparative state of the circulation as regards the Fixed 
Issues: — 

The Private Banks are below their fixed issues . : ‘ s . £1,827,481 

The Joint-Stock Banks are below their fixedissues_ . - ; . 676,888 


Total below their fixed issues é A é ° : ‘ ‘ : £2,504,369 


SUMMARY OF IRISH AND SCOTCH RETURNS TO NOVEMBER 17th, 1883. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks ° e ‘ ¢ ‘ . £7,425,257 
Average Circulation of the Scotch Banks , . - : 3 . 6,410,504 


Together megs £13; 835, 761 
On comparing these amounts with the oe oo the previous pa they 
show— 
Increase in the Circulation of Irish Banks . A ‘ ‘ . £541,030 
Increase in the Circulation of Scotch Banks . : ‘ . 4 


Total Increase onthe month , ‘ - . £1,012,394 


-—“ as - ared with the corresponding iain of last year— 
the Circulation of Lrish Banks e e ‘ ‘ . £1,057,340 
| aes in the Circulation of Scotch Banks . . . ‘ 50,450 


Total Decrease as compared with the corresponding period of last year £1,007,390 





CIRCULATION RETURNS. 91 


The Fixed Issues of the Irish and Scotch Banks - ai eee are:— 
Ireland, 6 Joint-Stock Banks . ° e ° ° . £6,854,494 
Scotland, 10 Joint-Stock Banks. . «© =» «© «© © 2,676,350 


Together 1¢ 16 Se ‘ - » £9,080,844. 
The Actual Circulation compared ‘with, the me om s the following results 

Irish Banks are above their fixedissues . . £1 ‘070,768 

Scotch Banks are above their fixed issues . ‘ ‘ ; ‘ Gees 56s 


Total above fixedissues . ; ; ; £4,804,917 
Average amounts of Gold and Silver . coin held by ns banks during the past 
month :— 
Gold and Silver held.by the Irish Banks. ‘ - > . J's SOR 
Gold and Silver held by the Scotch Banks . é z . : . 4,775,843 


_ Sane gag . gs £7,950,616 


an Jncrease of £248,549 on the _ of the Irish Banks, and an /ncrease of 
8280 on the part of the Scotch Banks as compared with the Return of the previous 
Soot 


CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 17th, 1883. 


Average Weekly Circulation for the month-ending as above, as compared with the 
previous month :— 





| j 
Nov.17. | Oct.20. | Increase. | Decrease. 





z ' £ 
Bank of England (month nas 
ing 14th November) . | i es 455,727 
Private Banks R 11,086 . 
Joint-Stock Banks . ° A 34,803 oe 
Total in England . . sb 443,748 45,889 455,727 
Scotland e . : -| 410, 5,939,140 471,364 oe 
Treland . . 4 , .| 7,425,257 | 6,884,227 541,030 | oe 


United Kingdom . ., 42,969,671 42,267,115 | 1,058,288 455,727 











As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £755,406, a decrease in Private Banks 
of £129,536, and a decrease in Joint-Stock Banks of £90,388 ; in Scotland an 
increase of £50,450; and in Ireland a decrease of £1,057,840. Thus showing that the 
month en November 17th, as comgemnt with the corresponding period last year, 
- resents a decrease of £975,330 in England, and a deean ¢ of £1,982,720 in the 

nited Kingdom. 


The Returns of the Bank of Sot forthe month ending November 14th give an 
average amount of Bullion, in both departments, of £22,200,837. ae a com 
this with the Return for ‘the ees month, there a be a of 
— and an increase of £1,770,744 as compared ~ op win corresponding period 
0! year. . 

The averege amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the mohth én November Tith was £7,950,516, vtala, increase of £818,438 


as compared with the Return of the previous a adecrease of £226,702 
as compared with the corresponding 
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_ Bankers? Magazine Share List. 


BRITISH, COLONIAL AND FOREIGN BANKS. 








Dividend Amount 
Last 12 of 
Months, | Share. 


NAME, 


Paid, 





| 
| 


Per Cent. | 








London and Partly Provincial Banks. 


Bank of England . +. . . 
Alliance Bank, Limi 
Capital and Counties Bank, Limited 
Central Bank of London, Limited . 
City Bank, Limited . ° 
Consolidated Bank, ik, Limited « e ° 
Imperial Bank, L: 
London and gant Banking Company * Limited. 
London and Provincial Bank, Limite ° 
London and South Western Bank, Limited: 
London and Westminster Bank, Limited ° 
London and Yorkshire Bank, Limited . . 
London Joint Stock Bank, Limited 
Do. New Shares at £27. 10s.,-£174 paid. 
Merchant Banking mares of London, Ltd. 
National Provincial Ban on Limited 
Do. £60, Shares ° . . . 
Do. £60. Shares, 1880. . . 
Union — of London, Limited ° 
Do. New Shares at £28.-£14. paid ° 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . ° ° 
Bradford Banking Company, Limited . ° 
Bradford Commercial Joint Stock Bank, ia. . 
Bradford Old Bank, Limited . 

Carlisle apd Cumberland Banking Company, Ltd. 
Carlisle City and District Banking Company,Ltd. 
Cumberland —— Banking Company, Limited . 
Exchange and Discount Bank, Limited 

Halifax & Huddersfield Union Banking Co., Ltd. 
Halifax Commercial Banking ow ltd. . 
Halifax Joint Stock Banking y, Lid. . 
Huddersfield Deakine Ooms ws te ited e ° 
Hull Banking Company, Limite . 
Leeds and County Bank, aah ° e . 
North Eastern Banking Company, Limited ; ° 
Sheffield and Hallamshire Bank ° 
Sheffield and Rotherham Banking Co,, “Lta. 
Sheffied Ban hace oy Limited . ° 
Sheffield Union —e’ — any, Limited ; 
West Biting U nion Bank! ~ tha. 
Yorkshire king Company. Ua mited. ° ° 


Lancashire and Cheshire Banks, 


Bank of Bolton, A Shares, Limited ° 
Bank of Liverpool, Limited... . 
baie tony te ri ° 

m pan: ‘ 
—— and Yorkshire Bat ame i Limited e 


werpect Oomansstaal ely ree 
venpoel Union Bank, Limi! 
Manchester and County Bank, Limite 
Manchester & Li District an, Go, Ltd, 
‘ord Bank, Lim e 
Bank, Limited 


Parr’s Banki: 


. 
. 
. ~ 
. 


Limited 
Union Bank pe gine we dy Limited . 














Dividend 
Last 12 
Months. 








Per Cent. Midland & Eastern Banks. 


20 Birmingham Banking Company, Limited .  . 
16 Birmingham and Midland Bank, Limited . 
12} 20 | Birmingham, Dudley&District Banking Co., Lta. 
20 Birmingham Joint Stock Bank, Limited . 
Leicestershire Banking Company, 7 Limited - s 
Lloyd’s Banking Company, 
Northamptonshire Union Bank . ° . 
Nottingham Joint Stock Bank, Limited - ° 


Pares’s Leicestershire Banking Company, Ltd- £ 


a 
Staffordshire Joint Stock Bank, Limited 
Stamford, Spalding & Boston Banking Co.; Ltd. 
Wolverhampton and Staffordshire Bank 
Worcester City & County Banking Co., lta. 


Welsh & West of England Banks. 


Bristol & West of England ime Co.,Ltd. . 
Devon & Cornwall Bankin ee soy Limited ; 
Glamorganshire Banking Company, Limited 
Gloucestershire Banking Company, wermaner 
National Bank of Wales, Limited . > 
eet ate ms 9g Wales Bank, Limited . ° 


SESESE & 
2228 


SESSSESS 
§228282882 


< 


BESSEEE 


SSe obsess 


E 


k, Limited . re 
v vilts ‘ond Donte Banking Company, Limitea 


Scotch Banks, 


%| Bank of Scotland . . . 
Caledo eae ee Limi 
Caledonian uimited . 
Clydesdale Banking Comp , Limited e 
Commercial Bank of Scotlan ; Limited ° 
ed Scotland, Limited - 

North of Scotland Banking Compa: mited | 
Royal Bank of Sootland . ees 
Town and Coun ing Company, I Limived 
Union Bank of bovme 


Irish Banks. 
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<, | Bank of Ireland 
25 | Belfast Y wn epcimng Company, Limited 


Hibernian Joint Stock Bank, Limited . 
Munster Bank, Limited . e ° 
National Bank, Limited 
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{Northern Banking Company, Limited 
Provincial Bank of Ireland, Limited . 
Do. New . ° ° ° . 
Royal Bank of Ireland, Limited . 
Ulster Bank, Limited ae 
std New at 2} preeaiae erie 
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COLONIAL BANKS. 





Australasian Banks. 
Australian Joint Stock ,. 




















* All these banks have in addition a liability of a similar amount, 
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Per Cent. Australasian Banks.—continued. 


me of New Zealand See 
a Bank of Australia, Limitea ! 


} 
! 
| 
ommercial Banking of 8; o | 
Roglish, Scottish & ttish & Leeteebion Charte io Bank . 
London Chartered Bank of i," ° ° ° 
Mercantile Bank of Sydney ° oY 
National Bank of Australasia 
National Bank of New hoa agar Limited 
ueensiand National Bank , Limited ° 
nion Bank of Australia, Limited. ° 


Canadian Banks. 


Bank of British North America 
Bank x4 British —— 
'e 0. 
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Bank of Montreal 

Bank of Toronto 

Banque du Peuple ° 
Banque Nationale . 
Canadian Bank of Commerce 
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Imperial Bank of Canada 
Merchant’s Bank of Canada . 
Molson’s Bank . ° 
Ontario Bank , . 
Quebec Bank . 


Eastern Banks. 
Agra Bank, Limited ery 
Bank of Bex: ~ = ° e ° Fy 
Bank of Bonibay . . ° ° * | 
Bank of Madras . ° . ° ° ° 


Chartered Bank of India, Australia and China . 
a Mercantile Bank of — aniaie 
a € e . 
Delhi and London Bank, Limited ; ° . ° ° 
National Bank of India, "Limited ; ° . ° 
‘Oriental Bank Corporation . . . ee 


Hong = and pe gt Delhe eran 
Do, New Shares at £40 . 


South African Banks. 
Bank of Fone —. eee eo ae” Me 
ov of Good Hi a ° 
tandard Bank of South Africa, Limited e 
West Indies. 
| Ortonial Bank , SR SRP ke Rta YE ie ah 
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FOREIGN BANKS. 





‘ Anglo-Continental Banks. 
vax” See £ 


| 
| 
| “y | Anglo-Foreign Banking Company, Limited 
7 10 Genmen Bonk of Lanien, Laenee aa 
7 |. 20 | London and Hanseatic Bank, Limited ° 
Cc 20 | International Bank of London, Limited ,. 


+ All these banks haye in addition a liability of a similar amount, 
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Months. 




















Amount) 


Share, 


of 


Per Cent. } Fi. 
7 ae 


4h 
93 


~ 


. 


#EESE8 


_ 


73 8 


= 


~~ 





_ 


200 


% 


7 


F §SSEssS28ss° 


Sif ss: 


gF Be: 88° SEe2' 


& $3: 


NAME, 





Austro-Hungarian Banks. 
Austro-H ian Bank 


Anglo-Austrian Bank 
Austrian Credit Bank 
Creditanstal 


It . : 
Depositenbank ° 
Banque d’Escompte 
Wiener Bankverien 


Belgian 


Banque Nationale . 
Banque de oe 

Banque de Bruxelles 
Banque d’Anvers . 


Dutch Banks. 


Nederlandsche Bank. 


Nederlandsche Ind-Handelsbank 


French Banks, 


Banque de France . 

Banque d@’ Algerie ° ° ° 

Banque d’Escompte ‘ é ; 

Banque de Paris et des Pays Bas . 

Banque Parisienne . . ° ° 
Comptoir d’Escompte de Paris 

Credit Foncier de nee 

Credit Foncier d’ Algérie . 

Credit Industrial et Commercial . 
Credit Lyonnais . . ° ° Gm 
Société de Dépots et des Comptes Courrantes 
Société Générale 3 


German Banks. 
Deutsche Reichshank 
Bank of Dresden 


Banca Nazionale a’ Italia 
Banca di Napoli 
Banca Nazionale 
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Dividend Amount) 


Paid w 
Last 12 rs) NAME, . 
Capital. | Months. | Share. 


| 
Ps. | PerCent.| Ps. | Spanish Banks. 
105,000,000 ao? Banco de Espasa . ta ae 
000 6 nco ario de Es * 
58 es Banco én need lona. pa e ° 
oe | ‘i os Banco de Bilboa ° 
£200,300 ua } Union Bank of Spain and England, Limited 
Rs. Russian Banks. 
000,000 ” -- | Banque d’Eseompte de St. Petersbourg 
000,000 o | Banque Internationale du Commerce & a Bt. P Sage 
o | oe Commercial Bank of Warsaw ° e ° 
Moscow Discount Bank . ° . ° 
Russian Bank for Foreign Trade . 
Wolga-Kama Commercial Bank . 


Swiss Banks. 


B e du C Geneva . $ 

Banque de Genéve, Geneva 

Banque Cantonale Vaudoise, Lausanne 

Bank in Basel, Bale ° ° . é 

Bank in Ziirich, Zurich . . ° ° 

Kantonalbank von Bern, Bern 

St. Gallishe Kantonalbank, St Gallen” 
| Ziireher Kantonaibank, Zurich . . 


Turkish and Eastern Banks. 


| Bank of Constantinople (soc. anonyme) . 
| Imperial Ottoman Bank . 

} 

| 











10, 
13. 


< we 
. 


oSe 
333. 
238 


re 


2 


— 
Ga 





22522 


S5888528 


< 
< 


528 
:Eeees 


gee, 


eee 


| Bank or Gory carer! Company, Limitea 
| Bank of . *. . . . 


, Banque Franco- ptiemne . . 
| Commercial Bank of Alexandria . 


500Fr.’ Banca Nationale de Roumania ° 
20 | Bank of Roumania . . ° . 
Ionian Bank . . 


AMERICAN BANKS. 


£ 
20 | Anglo-Californian Bank ° 
London and San Francisco Bank ; e 
| New York: Bank of America ° . ° . 
American Excha' National Bank 
Broadway National Bank . 
Central National Bank . . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . 
Mechanics’ National Bank ° 
Metropolitan National Bank . 
National Bank of Commerce . 
Park National Bank ° 
National Bank of the Republic 
Union National Bank 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, . 
Boston : Merchants’ NationalBank . . 
State National Bank ° e e 
Tremont National Bank . ° ° 
Chicago: First National Bank . . 
Cincinnati: First NationalBank. . 
New Orleans: Louisiana National Bank =; 
Philadelphia: Bank of North America, ° 
First National Bank 
Parmers’ & Mechanics’ National Bk. | 
phia National Bank 


Philadel, ef. 
San Francisco: Bank of California ° 
First National Gold Bank . ° 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . 
English Bank of the River Plate, Limited . 
London and River Plate Bank, Limited 

London Bank of Mexico & South Awerica, ‘Lim: 
New London and Brazilian Bank, Limited . 


Banco de Brazil 


Banco Commercial do Rio de Janeiro 
Banco Industrial and Mercantil . 
Banco do io 


Banque Nationale du Mexique_ ss 


a 
= 3 
8 


" 





388 


| 


aes 








& 


< 


285 
eeeeeseees2e 


y 
~ 
+ SOECVCSESCASSHeCCos—oaxr 


SAS MMS 
5ESSS255525 


3eeee85eeuseeenee.ce 


~ 


Beeee) 
S2s2e2225228 


525 


3 


+2 CHO: 


fet bt et bet CS BS BD CO et et ee et BO 
ves < 
38 
ar) 


aes 
a 


» §: 
fs 


5 
38 
ssuss® 


5 
5 











one 


ee 











